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John T. Robbins, Editor

State Council Gives Green Light To New Scheme. Chinese Premier Li Kegiang Hails Announcement ....

Shows ‘China’s Capital Market Is Becoming More Market-Oriented And International....A Very Positive Move’

Shenzhen-Hong Kong Stock Trading Link Operational
By Christmas - HKEX Chief

Compiled And Edited By John T. Robbins, News&Review Editor

The State Council has approved the share trading link
being created between Hong Kong and Shenzhen stock
markets, Premier Li Keqgiang said on Tuesday. Officials in
Hong Kong said they hoped the link will be up and running
by Christmas. (Photo/EPA)

BEIJING, August 2016 (Xinhua) -- Preparations for
the The much-anticipated share-trading link being
created between the Hong Kong and Shenzhen stock
markets should be up and running within four months,
according to officials at Hong Kong Exchanges and
Clearing.

Premier Li Keqiang announced earlier on Tuesday that
the basic preparation work for the new scheme was
ready, adding the State Council has already approved
the necessary documentation.

The premier did not give any likely launch date, but
at a news conference on Tuesday evening, HKEX
chief executive Charles Li Xiaojia said: “We hope we
can launch the Shenzhen-Hong Kong Stock Connect
before Christmas, and it could be in three months.
But the market still needs preparation and regulatory
approval.”

Officials from
Hong Kong’s
financial
regulator the
Securities

and Futures

A i Commission

and the China

China's Premier Li Kegiang

Securities Regulatory Commission also said there
will be no total quotas on stock trading using the
planned new link, while the existing total quotas for
the Shanghai-Hong Kong Stock
Connect will also be scrapped.
The Shenzhen-Hong Kong link
was initially planned to launch by
the end of last year, but that was
postponed due to the mainland’s
volatile stock market.

The scheme is the second cross
border stock trading scheme
between China and Hong Kong,
after Shanghai, while London

Charles Li Xiaojia, HKEX chief executive,
said on Tuesday he hoped the new

He said carrying out reforms and opening up the
mainland capital markets to the outside world forms
the major part of the country’s economic blueprint in
future.

HKEX’s Charles Li said there
will be no total quota for the new
connect scheme while the total
quota of a combined 550 billion
yuan for the Shanghai-Hong
Kong link will also be removed.
He said there will be 417 Hong
Kong stocks traded in Shenzhen,
more than the 318 HK stocks
currently traded within its link

and Singapore are also trying to Shenzhen-Hong Kong Stock Connect would  with Shanghai.

establish similar systems.

The premier’s statement marked
the first time a senior Chinese official had confirmed
the country’s second cross-border stock trading scheme
had been given cabinet approval, which brokers read
as meaning the long-awaited scheme will be launched
soon.

Some believe the announcement of the approval came
as China now wants to underline its commitment to
opening its capital market, before the high level G20
meeting to be host in China in September.

“The basic preparation work for the stock connect
scheme between Hong Kong and Shenzhen is ready,”
the premier said.

“The State Council has already approved the necessary
documentation of the plan to introduce the Shenzhen—
Hong Kong Stock Connect.

“This shows China’s capital market is becoming
more market-oriented and international. This is a very
positive move,” he said.

The premier also said the introduction of the Shenzhen-
Hong Kong link will allow investors to participate
in the economic growth of both Hong Kong and the
mainland, and bring the financial markets of each
closer together.

be operational by Christmas.
(Photo/Nora Tam)

Some Nasdag-style ChiNext
stocks will be included, but
initially only for professional investors, he added.

The Shenzhen-Hong Kong Stock Connect scheme, he
said, will allow international investors who have an
account with any stockbroker registered with HKEX
to trade 880 Shenzhen stocks under a daily quota of 13
billion yuan, the same as the Shanghai-HK Connect.
Mainlanders will also be able to trade Hong Kong
stocks through stockbrokers via Shenzhen Stock
Exchange under a daily quota at 10.5 billion yuan,
again the same as Shanghai.

Hong Kong Investment Funds Association chief
executive Sally Wong welcomed the premier’s
statement, adding it looked forward to the official
launch of the link.

“We believe the new Shenzhen Stock Connect will
be complementary to the Shanghai link, as the two
markets offer different opportunities,” she said.

The new Shenzhen Stock Connect will be
complementary to the Shanghai link, as the two
markets offer different opportunities.

“The Shanghai market has more old-economy
companies that come from traditional industries

and more large caps, whereas Shenzhen has more

new-economy
companies
offering access
to small and
mid cap growth

SHENZHEN SHANGHAI HONGKONG
\STOCK CONNECT. ANOTHER MILESTONE

B tE wE SEOE

stocks.”

A recent survey

of HKIFA

members

showed 90 per Hgng_ Kong _Exchange; and Clearinlg

cent considered Limited Chlef Executive Charles Li
speaks during a press conference on

the Shenzhen Shenzhen-Hong Kong Stock Connect

link as being at Stock Exchange in Hong Kong,

the biggest (Photo/AP)

influence on

business going forward.

Helen Wong, chief executive of greater China of
HSBC, said: “China’s decision to launch the Shenzhen-
Hong Kong Stock Connect demonstrates the country’s
continuing commitment to liberalising its financial
sector and opening up its capital markets to global
investors.

“This link should provide investors around the
world with a convenient way to access China’s new
generation of private sector companies listed in
Shenzhen, including an array of innovative internet
and technology players based in the Pearl River Delta.”
Credit Suisse Asia strategist Chen Li said that fund
inflow southbound will continue in the long

term despite potential profit taking in the first one
or two weeks after Shenzhen and Hong Kong stock
connect is officially launched.

Rose Lee, vice-chairman and chief executive of
Hang Seng Bank, said the new stock link’s approval
represents “a new milestone in the development of the
securities markets in mainland China and Hong Kong,
and a big stride forward in the internationalisation of
the renminbi”. (Courtesy www.scmp.com/business/
companies/article)

Dell’'s $63 Billion Buy Expected To Be Approved By China

Compiled And Edited By John T. Robbins, News&Review Editor

Dell and co-investor Silver Lake Partners are expected
early this week to get Chinese antitrust approval
from Chinese regulators to buy EMC — ahead of an
expected Friday closing on the $63 billion merger, two
sources close to the situation told The Post.

The consumer PC giant has said the closing could
come anytime between this month and January 2017.
Dell’s purchase of storage king EMC is the biggest
tech merger ever.

Michael Dell personally spoke to Chinese regulators,
a source said, and has succeeded in getting relatively
quick approval.

“There’s not a lot of overlap,” one of the sources said.
The Chinese approval is the last step, with Dell already
having raised about $50 billion in debt financing for
the merger, getting other regulator approvals and
securing the EMC shareholder vote.

Dell will be paying EMC $24.05 in cash per EMC
share and 0.111 share of VMware tracking stock based
on the value of VMware common shares.

EMC owns 80 percent of VMware.

The EMC shares should rise to about $30 when the
deal closes, a trader said.

EMC shares closed Monday at $28.47, down 1 cent.

Related
Dell And EMC To

Combine, Creating A

Premier End-To-End
Technology Company
Dell 1Inc. and EMC
Corporation have signed a
definitive agreement under
which Dell, together with
its owners, Michael S. Dell,
founder, chairman and chief
executive officer of Dell,
MSD Partners and Silver
Lake, the global leader in
technology investing, will
acquire EMC Corporation,
while maintaining VMware as a publicly-traded
company.
DELIVERING FUTURE-READY
TECHNOLOGIES TO CUSTOMERS
The combination of Dell and EMC will create the
world’s  largest privately-controlled, integrated
technology company. The company will be a leader
in the extremely attractive high-growth areas of
the $2 trillion information technology market with
complementary product portfolios, sales teams and
R&D investment strategies. The transaction combines
two of the world’s greatest technology franchises with
leadership positions in servers, storage, virtualization
and PCs and it brings together strong capabilities in the
fastest growing areas of the industry, including digital

transformation,  software-
defined  data  center,
hybrid cloud, converged
infrastructure, mobile and
security.

The transaction creates
the industry-leader in the
extremely attractive high-
growth areas of the $2
trillion IT market with
complementary  product
and solutions portfolios,
sales teams and R&D
investment strategies. The
transaction combines two
of the world’s greatest
technology franchises—with leadership positions in
Servers, Storage, Virtualization and PCs—and brings
together strong capabilities in the fastest growing areas
of our industry, including Digital Transformation,
Software Defined Data Center, Hybrid Cloud,
Converged Infrastructure, Mobile and Security.
CUSTOMER AND PARTNER BENEFITS

The combination of Dell and EMC provides
unmatched ability to address large and small
customers’ rapidly changing critical IT needs.

Digital transformation is driving disruption across all
industries; transition from traditional on-premise to
hybrid public/private cloud infrastructure; and need

to balance agility, mobile workforces with persistent
security threats. The company will offer customers a

broad, end-to-end product
portfolio spanning all key
compute, networking and
storage segments—both
legacy and emerging—

to address customers
facing technology-driven

Dell Chairman Michael

disruption. S. De_II And Joe Tut_:ci,
o . Chairman And Chief

The combination of Executive Officer Of EMC
Dell and EMC creates

an enterprise solutions

powerhouse bringing our

customers industry leading innovation across their
entire technology environment. Our new company
will be exceptionally well-positioned for growth

in the most strategic areas of next generation IT
including digital transformation, software-defined
data center, converged infrastructure, hybrid cloud,
mobile and security,” said Mr. Dell.
TRANSACTION TERMS

The transaction will be financed through a combination
of new common equity from Michael S. Dell, MSD
Partners, Silver Lake and Temasek, the issuance of
tracking stock, as well as new debt financing and
cash on hand. There are no financing conditions to the
closing of the transaction.

Mr. Dell and related stockholders will own
approximately 70 percent of the company’s common
equity, excluding the tracking stock, similar to their
pre-transaction ownership. (Courtesy www.emc.com/
futureready)

INTERNATIONAL
TRADE CENTER 3)

ITC PARTNERS

201 REBACCA International,

Inc

202 Pakistan Chamber of Commerce
203 Graduate Medical Education Development

205 Globalization Accelertor

206 Tho Agency Insurance & Financial Services
207 Guyanese American Chamber of Commerce

208 Conference Room

215 Energy Resources Tools and Services
216 Caribbean Chamber of Commerce

217 Alief Community Association
218A Sinkroser Enterprise

218B MACOR Real Estate Investments, Inc.

219 International Press Club
220 LPR Investments

209/210 Texas Tech University — TTUISD & | M 37 38 T K22
210A Lucy O'Hara Massage School

210B Congressman Al Green Office

211 Hon. Consul General Gezahgan Kebede, President of ITC
212 The Entrepreneurs Network

213 National Black Business Alliance

221 Chinese Chamber of Commerce / Chennault Foundation
222 Houston International Trade Development Council
229/230 United Nations Association

231-233 Law Offices of James X Shu & Associates
235 Texas Int'l Community Political Action Committee

"Building Bridges to International Business'

Please send your comments to the News & Review Editor at john@scdaily.com
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Kelsey-Seybold Clinic Wants to be Your Doctors for Life’

Alan Chang, M.D.,
FA.C.O.G.

OB/GYN

Mandarin & Cantonese
Kingwood Clinic

The Woodlands OB/GYN

Aeneid Chen, M.D.,
FA.C.0.G.
OB/GYN

Mandarin & Taiwanese
The Vintage Clinic

Amy En-Hui Chen, M.D.
Family Medicine
Mandarin

Meyerland Plaza Clinic

Jai-Yen Chi, M.D.
Dermatology
Mandarin & Taiwanese
Clear Lake Clinic
Pasadena Clinic

Philip L. Ho, M.D.

Urology

Mandarin

Clear Lake Clinic

Main Campus Clinic

Spring Medical &
Diagnostic Center

Joyce Holz, M.D.
Gynecology
Mandarin

. Main Campus Clinic

Kuangzoo Huang, M.D.
Family Medicine
Mandarin

Meyerland Plaza Clinic

Li-Min Hwang, M.D.
OB/GYN

Cantonese & Taiwanese
I Clear Lake Clinic
Pasadena Clinic

Jennifer Lai, M.D.

Pediatrics

Mandarin

Spring Medical &
Diagnostic Center

| Tri Lee, M.D.
Endocrinology
Cantonese

Main Campus Clinic

Kingwood Clinic
Meyerland Plaza Clinic

Meet Dr. Yee-Ru “Amy” Chen “TR32HEBREIEA
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~Yee-Ru Chen, D.O.

Yee-Ru (Amy) Chen, D.O.
Family Medicine

Cantonese, Mandarin &
Taiwanese

Downtown at The Shops
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GOP's Winning Strategy: From Three No Trump to Five Diamond

Mainstream and Organic Views

The Trump phenomenon has been gaining more momentum after the
GOP candidate won a sweeping victory on 4/26/2016 in five primaries of
Connecticut, Delaware, Maryland, Pennsylvania and Rhode Island. This
impressive result on top of Trump's overwhelming win in the states of

Arizona and New York, Trump had gained 956 delegates of thel237
required to snatch the GOP nomination. The 956 number represents
48.5% of the 1970 total delegates counted up to the last primary contest.
Subtracting 124 un-committed delegates from the total count of 1970, the
956 number represents 52% of the committed delegates who will vote for
Trump at the GOP convention in Cleveland. Sure enough, Trump
snatched the Republican Presidential Nomination on 7/21/2016.

In the 2016 presidential election, there had been over 17 significant
Republican candidates starting the race. The GOP party establishment had
its favorite and adopted a no Trump strategy -
strategy. Trump denounced this unfair play and his supporters grew as
Trump began winning in the primary process. The GOP party seems to
base the no Trump approach on the following three no trumps:

1. Trump is not an insider of the GOP organization

2. Trump has challenged the party establishment and its mechanism and

3. Trump comes from the New York State, a Democratic State having
nearly zero chance to win for Republicans.

Therefore, the GOP elites stuck to the Three No Trump game plan. They
pushed for Jeb Bush, Marco Rubio, Ted Cruz, John Kasich, and ignored

Trump.

Reviewing the GOP primaries held, Trump not only has remained in
the race, he is winning. Despite of the media's (both left and right)
bashing Trump's manners and rough language, Trump gained momentum
and the number of his followers at his campaign rallies exploded. Senator
Ted Cruz and Former Governor John Kasich join hands as a last ditch
effort to stop Trump failed in the 4/26/2016 primary contests. Yet Trump
won and then declared himself a presumptive Presidential Nominee. The
4/26/16 GOP primary result may be a wake-up call to the GOP, even
Senator Bob Corker (R-Tennessee), Chairman of the Foreign Relations
Committee is publicly stating that he is very pleased with Trump's foreign
policy speech, declaring it a broad vision with substance. This and other
public comments in the GOP camp seem to suggest that the GOP is
changing the three No Trump bid to a four diamond game.

What is the rationale for changing to a four diamonds bid? The

reasons may be summarized as follows:

Diamond 1. Trump is a billionaire but he is winning the support of the
working class which can be very helpful in the general election. His

anybody but Trump

Dr. Wordman

supporters believe that he is telling the truth in contrast to his
opponent Hillary.
Diamond 2. Trump is self-financing his presidential campaign which
can save money for GOP to focus on contests for congressional seats.
This is a great opportunity to rally both presidential and
Congressional elections coherently.
Diamond 3. People's ultimate concern is still on domestic issues with
first priority on jobs and money in their pockets. He who can create
jobs will be the winner.
Diamond 4. Trump's business sense, negotiation skills and aggressive,
conservative and bottom-line oriented problem solving approach are
in line with GOP principles. Tough talk can be empty without real
skills, Trump, making money through his business skills is favored
over Hillary, making money by delivering speeches.
These four diamond points seem to win plenty of supporters, the
Republican Convention and post convention polls for Trump. But to
win a game you need five diamonds; the fifth Diamond has to be
clearly bid after the Republican convention has been concluded.

On the Democrat side, despite of Bernie Sanders' courageous
fight in the Democratic primaries, Hillary Clinton has sewn up the
winning pouch. Bernie had drawn more support from young people
with liberal appeal; thus Hillary has to figure out a way to court
Bernie's supporters and mindful not tilting too far left. It is for sure
that Hillary's opponent Trump will be coming from the right, after
Republicans eventually rally behind him. At this point, Trump has
created a momentum that is threatening Hillary's 'sure win status' in
the 2016 presidential race. Trump is fully aware of Hillary's playing
the gender or woman card and her wooing the minority voters with
every special interest — an inclusive party claim. Trump on the other
hand is riding on the momentum of defying the current and past
administration's blunders of which Hillary is a contributor and a not-
trustworthy figure.

However, 'Four Diamonds' does not make a game in 'bridge'; the
U.S. 2016 presidential election is like building a bridge to a better
future, whether it is for the U.S. to win again or for the U.S. to be
great again. For Trump to win the general election beating Hillary, he
must bid and play a 'Five Diamonds' game. The world has changed
significantly in the past three decades since the Reagan era. The Cold

Germany, France ...,

China already.

to make a game.

War ended with the Soviet Union collapsed, but Russia is going
through a rejuvenation fully taking advantage of the mess in the
Middle East caused by the U.S. intervention. China has risen not
only economically but diplomatically on the world stage. Other
than Japan and the U.S.,
all adopted a realist foreign policy embracing
China's rise and her vision in global economic development
(OBOR). Why should the U.S. stick with an outdated or legacy
China policy? In addition, Russia seems to be taking sides with

So it is clear that the 'Fifth Diamond', Trump needs, is a new
and fair US-China relationship where the U.S. will work with
China and cultivate a friendly relation rather than target China and
stimulate an arms race like Barack-Hillary have done. Trump is
correct to say that we need to bring jobs back to the U.S. and get
our finance in order. This objective can be accomplished far easier
by collaborating with China who is tuning her economy to a
consumption driven economy. China needs hi-tech consumer goods
not hi-tech weapons, why agitate China to invest in military
development rather than assist China to elevate the standard of
living of her billion people. In today's global environment with
nations mutually and closely interdependent, a nation is not a great
nation because she has military might and uses it at will. A nation
is respected only when she is genuinely able to help other
developing countries to make economic gains. A smart helper can
make great economic gain as well, recalling the post WW II U.S.
Marshall Plan helping the Europe.

Defining and constructing a collaborative and productive US-
China relation is the Fifth Diamond that Trump would need to
make a bridge game. In a 'bridge game', communication is the key
element, the object of the bridge game is to bid and make a game if
possible. A bridge game is not like the poker game, in which the
winner takes all. In a bridge game, everyone tries to play the best
making the game enjoyable by all. Three No Trump is a game and
Five Diamonds is also a game but one must accept what cards are
dealt to one's hand and try to play the best game. Looking at the
cards that are dealt to the parties of Republicans and Democrats, I
venture to say that the Republicans have a chance to win the 2016
presidential election if Trump bids and plays a 'Five Diamond'
game and ignore Hillary's preemptive bid such as calling Putin as
Trump's partner or Trump does not have enough 'experience' points

See two articles, "From Republican [Democrat] Convention
Projecting into the November Presidential Election" (Forum Issue
156 [online forum]) in Http://www.us-china forum.org

http://english.us-chinaforum.com/weekly-forum

the developed countries, like U.K.
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