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China warns U.S. is ‘opening fire’ on 
the world with tariff threats
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BEIJING (Reuters) - The United States is “opening fire” on the 
world with its threatened tariffs, China warned on Thursday, 
saying no one wants a trade war but it will respond the instant 
U.S. measures go into effect, as Beijing ramped up the rhetoric 
in the heated dispute.
The Trump administration’s tariffs on $34 billion of Chinese 
imports are due to go into effect at 0401 GMT on Friday, which 
is just after midday in Beijing.
U.S. President Donald Trump has threatened to escalate the trade 
conflict with tariffs on as much as $450 billion worth of Chinese 
goods if China retaliates, with the row roiling financial markets 
including stocks, currencies and the global trade of commodities 
from soybeans to coal.
China has said it will not “fire the first shot”, but its customs 
agency made clear on Thursday that Chinese tariffs on U.S. 
goods would take effect immediately after U.S. duties on Chi-
nese goods kick in.
Speaking at a weekly news conference, Commerce Ministry 
spokesman Gao Feng warned the proposed U.S. tariffs would hit 
international supply chains, including foreign companies in the 
world’s second-largest economy.
“If the U.S. implements tariffs, they will actually be adding tar-
iffs on companies from all countries, including Chinese and U.S. 
companies,” Gao said.
“U.S. measures are essentially attacking global supply and value 
chains. To put it simply, the U.S. is opening fire on the entire 
world, including itself,” he said.
“China will not bow down in the face of threats and blackmail 
and will not falter from its determination to defend free trade and 
the multilateral system.”
Asked whether U.S. companies would be targeted with “qualita-
tive measures” in China in a trade war, Gao said the government 
would protect the legal rights of all foreign companies in the 
country.
“We will continue to assess the potential impact of the U.S.-ini-
tiated trade war on companies and will help companies mitigate 
possible shocks.”
Gao said China’s foreign trade was expected to continue on a 
stable path in the second half of the year, though investors fear 
a full-blown Sino-U.S. trade war would deal a body blow to 
Chinese exports and its economy.
Foreign companies accounted for $20 billion, or 59 percent, of 
the $34 billion of exports from China that will be subject to new 
U.S. tariffs, with U.S. firms accounting for a significant part of 
that 59 percent, Gao said.
Speaking at a separate briefing, Chinese Foreign Ministry 
spokesman Lu Kang sidestepped a question on whether there 
had been efforts to initiate new talks with the United States.“We 
of course don’t want to fight a trade war, but if any country’s 
legitimate interests are harmed, then of course that country has 
the right to firmly protect their own interests,” Lu said.
However, Guo Shuqing, head of China’s banking and insurance 
regulator, said in a statement that the trade war would not affect 
China’s own reforms and opening up, and that it was confident 
going forward.
“In the past 40 years, the development of China’s society and 
economy has encountered many difficulties and problems, but 
as long as we uphold the leadership of the Communist Party and 
reform and opening up, we can surmount all challenges,” Guo 
said in a statement.
“The progress of China’s economy cannot be reversed by any 
force.”
China’s plans to impose tariffs on hundreds of U.S. goods targets 
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some top U.S. exports, including soybeans, sorghum 
and cotton, threatening U.S farmers in states that 
backed Trump, such as Texas and Iowa.
Chinese buying of soybeans has already ground al-
most to a halt ahead of the duties.
In the latest sign that the risk of penalties is hitting 
trade, a vessel carrying U.S. coal and heading for Chi-
na was diverted on Wednesday to Singapore.
U.S. carmaker Ford Motor Co (F.N) said on Thursday 
it has no plans currently to hike retail prices of its 
imported Ford and Lincoln models in China, despite 
steep additional tariffs on imported U.S. vehicles set to 
come into play on Friday.
Ford said it encouraged Washington and Beijing to 
resolve their issues over trade and that it would “con-
tinue to monitor the situation as it evolves”.
The World Trade Organization warned on Wednesday 
that trade barriers being erected by major economies 
could jeopardize the global economic recovery, with 
their effects already starting to show.
Adding to the tensions, a Chinese court this week 
temporarily barred Micron Technology Inc (MU.O) 
from selling its main semiconductor products in the 
world’s biggest memory chip market, citing violation 
of patents held by Taiwan’s United Microelectronics 
Corp (UMC) (2303.TW).
Beijing has made the semiconductor sector a key 
priority under its “Made in China 2025” strategy, 
which has shifted up a gear after a U.S. ban on sales to 
Chinese phone maker ZTE Corp (000063.SZ) under-
scored China’s lack of domestic chips.
Chinese stocks slipped on Thursday and the yuan 
steadied from earlier losses as a targeted cut of reserve 
requirements for banks took effect amid the height-
ened trade tensions.

Workers dismantle used television sets at a recycling plant in Neijiang, Sichuan province, China June 11, 2018. REU-
TERS/Stringer ATTENTION EDITORS - THIS IMAGE WAS PROVIDED BY A THIRD PARTY. CHINA OUT.

An oil tanker unloads crude oil at a crude oil terminal in 
Zhoushan, Zhejiang province, China July 4, 2018. Picture 
taken July 4, 2018. REUTERS/Stringer 
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Officials in Houston and across the coun-
try are failing to enforce a central pillar of 
the taxpayer-subsidized National Flood 
Insurance Program: Making sure severely 
damaged properties are elevated or removed 
from flood plains.
Thousands of such homes get rebuilt and 
then flood again, often for more than they 
are worth, costing taxpayers more than $1 
billion in repeat losses.
One of the nation’s worst properties in this 
regard, a house on the San Jacinto River 
in Kingwood, has had 22 flood insurance 
claims totaling more than $2.5 million since 
1979. That’s at least eight times what the 
house is worth, according to the data.
The deeply indebted program is set to lapse 
July 31 without congressional reauthoriza-
tion, and lawmakers have put forward a host 
of potential reforms to tie to that vote, but 
none directly address the costly problem of 
poorly enforced elevation requirements.

How victims, local officials and an aloof 
FEMA put flooded homes back in harm’s way

By Mark Collette
Texas has more flooded properties with evi-
dence of this problem than any other state but 
Louisiana; Houston has more than any other 
city, a Houston Chronicle investigation found. 
Seven of the nation’s 10 most frequently sub-
stantially damaged properties are in Houston. 
Those seven have had 107 damage claims 
totaling $9 million, even though the combined 
value of those buildings is just $426,000.
Under federal rules, local officials are sup-
posed to assess flood damages and require 
demolition or elevation if the damage is 
estimated at 50 percent or more of the home’s 
value.
The Chronicle examined claims records for 
more than 36,000 “severe repetitive loss” prop-
erties – the most frequently flooded properties 
in the flood insurance program nationwide. 
About 16 percent had evidence of being sub-
stantially damaged – beyond the 50 percent 
threshold – at least once before flooding again. 
This data suggests their damage assessments 
were too low or not enforced.

Oil near $74 amid Trump tweets, forecast drop in stockpile
Oil held near $74 a barrel amid es-
timates that U.S crude inventories de-
clined for a fourth week, compound-
ing concerns that global markets are 
growing increasingly tight.
Futures in New York were 0.3 percent 
higher following the U.S. Indepen-
dence Day holiday, remaining near 
the highest since 2014. President 
Donald Trump criticized OPEC on 
Twitter again for failing to lower 
prices for consumers. Although Saudi 
Arabia has pledged the organization 

will boost supplies, Goldman Sachs 
Group Inc. said that losses in some 
members -- notably Venezuela and 
Iran -- will lead to a new rally.
Oil has rallied as the Organization of 
Petroleum Exporting Countries’ plan 
to increase output has been overshad-
owed by supply disruptions in Libya, 
Canada and Venezuela. While Saudi 
Arabia is facing mounting pressure 
from Trump to do more, Ameri-
ca’s oil sanctions on Iran and trade 
frictions with China are adding to 

uncertainties with planned U.S. tariffs 
on Chinese goods set to start Friday.
“Further declines in U.S. crude oil in-
ventories and the significant outage in 
Libyan oil supply are helping to keep 
a floor under the market,” said Harry 
Tchilinguirian, head of commodity 
markets strategy at BNP Paribas SA 
in London. “But there is no con-
viction about the next direction for 
prices yet. People are firming up their 
numbers of how much Iranian oil 
exports will be lost, and how much 
OPEC will increase.”



FILE PHOTO: A man walks past an exchange bureau advertisement showing 
images of the U.S Dollar in Cairo

Tennis - Wimbledon - All England Lawn Tennis and Cro-
quet Club, London, Britain - July 4, 2018. Russia’s Ekater-
ina Makarova plays a shot during her second round match 
against Denmark’s Caroline Wozniacki. REUTERS/Toby 
Melville TPX IMAGES OF THE DAY

Mayor of Greater Manchester Andy Burnham talks to staff during his visit to Trafford Gen-
eral Hospital, to mark the 70th anniversary of the NHS, in Manchester

A man holds the Ivorian official newspaper on a street of Abidjan, Ivory coast, July 5, 2018. 
The newspaper reads “A government, Rhdp and civil society in the next days”. REUTERS/
Luc Gnago

C3Friday, May 6, 2018

Editor’s Choice

Activists from the Spanish Proactiva Open Arms charity place a 
life jacket on the Christopher Columbus statue in Barcelona

FILE PHOTO: Customers shop at a Walmart store in Monterrey

A Rohingya refugee child applies a makeover in Cox’s Bazar

FILE PHOTO: A Swiss flag is pictured on the Swiss Federal Palace (Bundeshaus) in Bern, Switzer-
land May 30, 2018. REUTERS/Denis Balibouse/File Photo

The annual Nathan’s Hot Dog Eating Contest in Brooklyn, New York City
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During the Fourth of July celebration 
for military families on the South Lawn 
of the White House, Lola Astanova, 
Rice grad and classical music sensation 
was among the performers. Wednesday 
night’s televised event also featured 
Sara Evans, “American Idol” alumni 
Jax and the show’s recent finalist Jon-
ny Brenns, “The President’s Own” U.S. 
Marines Band, the U.S. Navy Band 
Sea Chanters and the U.S. Air Force 
Band’s Max Impact were on the bill of 
outstanding musicians. Astanova said, 
“This is one day where we’re all Amer-
icans. As a first-generation American, 
this is a symbolic thing for me and it’s 
been a very meaningful performance.”
“I’m a musician and I’m an artist, so ob-
viously at this point, I don’t go into pol-
itics. I do have my opinions, but I would 
rather not go into the politics about 
what’s right and wrong. This day goes 
beyond one president. This is a tradition 
that goes back 200 years, and it cele-
brates our military and our freedom. It’s 
a way to pay tribute to our troops. That’s 
really what this concert was all about. 
Presidents come and go, but the Fourth 
of July and the celebration of our coun-
try is really what this event is about,” 
she said. “It’s been an honor to perform 
the national anthem at the White House 
on Independence Day. As a first-gener-
ation American, it’s quite meaningful.”
President Trump chaired Astanova’s 
Carnegie Hall debut at an American 
Cancer Society benefit in January 2012. 
“I met him at the concert and then I met 
him and the First Lady on numerous oc-
casions socially. They have always been 
quite complimentary and very kind. 
When I played at Mar-a-Lago, they 
were very gracious and I have nothing 
negative to say about that,” she said.
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Performing for 20-plus years, the Rus-
sian-born Astanova broke onto the 
American scene through the Neiman 
Marcus Classical Superstars Fantasy 
Concert in 2007. That led to a “Today” 
show appearance and considerable more 
visibility. “In the U.S., classical music 

has always been on the outskirts and not 
quite as popular as some other genres. I 
wanted to add a little bit of magic and 
fantasy to the world of classical piano,” 
Astanova said. ”A lot of people associ-
ated with an old lady wearing a shape-
less piece of fabric. I love a beautiful, 

almost whimsical silhouette at the pia-
no. I am a bit of a dreamer, so I like to 
create a bit of fantasy for myself and my 
audience.”
The performer favors strong silhouettes. 
She said, “I’m a big fan of Tom Ford. 
His style is classic, timeless. Obvious-

ly Karl Lagerfeld, Chanel, that goes 
without any comment needed. For me, 
it could be a Tom Ford dress or a $20 
dress. Clearly, it’s isn’t as much about 
trends or branding but rather interpret-
ing yourself and feeling a certain way 
when you put on a pair go high heels or 
a miniskirt. Your attitude and the way 
you carry yourself changes. That’s what 
fashion does.”

Astanova approves of Rachel Zoe’s be-
lief that “style is the way to say who you 
are without having to speak,” she said. 
“I couldn’t agree more. It’s just clothes. 
it’s great to be able to experiment and 
not take it too seriously. I believe one 
must always keep a nonchalant attitude 
about fashion and then it becomes en-
joyable.”
Astanova, known for her dazzling 
fashion choices that often match her 
dazzling talent, said that Hallmark had 
offered her some “unsolicited fashion 
advice.” And with a laugh, she said, 
“They said, ‘Nothing too risque, too 
revealing, short and no cleavage.’ So I 
really had to behave myself.”

Compiled And Edited By John T. Robbins, Southern Daily Editor

C4

COMMUNITY
Performs National Anthem At July 4th

White House Hallmark Music Event
Classical Musician And Rice Grad 

Lola Astanova Dazzles Live And TV 
Audiences From The White House Lawn 

Fourth of July at the White House lawn.
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Products Range From Ketchup To Lawn Mowers

Canada Initiates Tariffs On 
$12.6B Of U.S. Goods From U.S.

Canada has begun imposing tariffs on 
$12.6 billion in U.S. goods as retaliation 
for the Trump administration’s new tax-
es on steel and aluminum imported to 
the United States. The tariffs went into 
effect last Sunday. Prime Minister Justin 
Trudeau’s government released on Friday 
the full list of items that Canada is target-
ing. Some U.S. products, mostly steel and 
iron, face 25 percent tariffs, the same pen-
alty the United States slapped on imported 
steel at the end of May. Other U.S. im-
ports, from ketchup to pizza to dishwasher 
detergent, will face a 10 percent tariff at 
the Canadian border, the same as Ameri-
ca’s tax on imported aluminum. 
President Donald Trump infuriated U.S. 
allies -- from Canada to Mexico and the 
European Union -- by imposing tariffs 
of 25 percent on imported steel and 10 
percent on aluminum. Canadian Foreign 
Minister Chrystia Freeland said Friday 
they had no other choice and will not es-
calate the dispute, but also will not back 
down. She called the tariffs regrettable.
Trudeau on Sunday spoke in Leamington, 
Ontario, where he thanked Canadians for 
standing united against President Donald 
Trump’s sanctions. He urged Canadians to 
“make their choices accordingly” in con-
sidering whether to buy American prod-
ucts.
The selection of Leamington, known as 
Canada’s tomato capital, was deliberate. 
The town is home to a food-processing 
plant that supplies tomato paste and other 
products to French’s, a major competitor 
of Kraft Heinz. Heinz left Canada and sold 
its Leamington plant in 2014, after 105 
years of Canadian operations.

The imposing of tariffs by Canada on 

$12.6 billion in U.S. goods is retaliation 
for the Trump administration’s new taxes 
on steel and aluminum imported to the 
United States.
Some U.S. products, mostly steel and iron, 
face 25 percent tariffs, the same penalty 
the United States slapped on imported 
steel in May. Other U.S. imports, from 
ketchup to pizza to dishwasher detergent, 
will face a 10 percent tariff at the Canadi-
an border, the same as America’s tax on 
aluminum.
Trump had enraged Canada and other U.S. 
allies by declaring imported steel and alu-
minum a threat to America’s national se-
curity and therefore a legitimate target for 
U.S. tariffs. Canada is the United States’ 
second-biggest trading partner in goods, 
just behind China.

Rolled up steel sits in the ArcelorMittal 
Dofasco steel plant in Hamilton, Ontar-

io, Canada.
The selection of Leamington, known as 
Canada’s tomato capital, was no accident. 
The town is home to a food-processing 
plant that supplies tomato paste and other 
products to French’s, a major competitor 
of Kraft Heinz. Heinz left Canada and sold 
its Leamington plant in 2014, after 105 
years of Canadian operations.

The new Canadian tariffs, which took 
effect at 12:01 a.m. Sunday, are hitting a 
long list of U.S. consumer goods, includ-
ing ketchup and other Kraft Heinz prod-
ucts.
As part of his combative America First ap-

proach, Trump has repeatedly attacked the 
trade policies of the United States’ north-
ern neighbor, citing Canada’s triple-digit 
tariffs on dairy products, which account 
for only about 0.1 percent of U.S.-Canada 
trade. The United States, in fact, last year 
enjoyed a $2.8 billion overall trade sur-
plus with Canada.
Trump has also tried to pressure Canada 
and Mexico into agreeing to rewrite the 
24-year-old North American Free Trade 
Agreement to shift more auto production 
and investment to the United States. But 
that effort has stalled, and Trump said 
Sunday that he didn’t expect a deal that he 
could support until after the U.S. midterm 
elections in November. (Courtesy https://
www.cbsnews.com.)

Compiled And Edited By John T. Robbins, Southern Daily Editor

Canadian Prime Minister Justin Trudeau announces tariffs against U.S. 
products imported into Canada.  
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