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China’s trade surplus with U.S. hits 
record as exporters rush to beat tariffs
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BEIJING (Reuters) - China’s trade surplus with the United 
States swelled to a record in June as its overall exports grew 
at a solid pace, a result that could further inflame a bitter trade 
dispute with Washington.
But signs exporters were rushing shipments before tariffs went 
into effect in the first week of July suggest the spike in the sur-
plus was a one-off, with analysts expecting a less favorable trade 
balance for China in coming months as duties on exports start to 
bite.
data came after the administration of U.S. President Donald 
Trump raised the stakes in its trade row with China on Tuesday, 
saying it would slap 10 percent tariffs on an extra $200 billion 
worth of Chinese imports, including numerous consumer items.
China’s trade surplus with the United States, which is at the 
center of the tariff tussle, widened to a record monthly high of 
$28.97 billion, up from $24.58 billion in May, according to Reu-
ters calculations based on official data going back to 2008.
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The record surplus “won’t help already sour relations and 
escalating tensions”, Jonas Short, head of the Beijing office at 
Everbright Sun Hung Kai, wrote in a note.
Trump, who has demanded Beijing cut the trade surplus, could 
use the latest result to further ratchet up pressure on China after 
both sides last week imposed tit-for-tat tariffs on $34 billion of 
each other’s goods. Washington has warned it may ultimately 
impose tariffs on more than $500 billion worth of Chinese goods 
- nearly the total amount of U.S. imports from China last year.
The dispute has jolted global financial markets, raising worries 
a full-scale trade war could derail the world economy. Chinese 
stocks fell into bear market territory and the yuan currency has 
skidded, though there have been signs in recent days its central 
bank is moving to slow the currency’s declines.
China’s June exports rose 11.3 percent from a year earlier, China 
General Administration of Customs reported, beating forecasts 
for a 10 percent increase according to the latest Reuters poll of 
39 analysts, and down from a 12.6 percent gain in May.
China’s commerce ministry confirmed last month that Chinese 
exporters were front-loading exports to the U.S. to get ahead of 
expected tariffs - a situation that could exacerbate any slowdown 
in shipments toward the year-end.
“Looking ahead, export growth will cool in the coming months 
as US tariffs start to bite alongside a broader softening in global 
demand,” Julian Evans-Pritchard, Senior China Economist at 
Capital Economics in Singapore wrote in a note, though he noted 
a weaker yuan should help offset some of the decline.

EXPORTS, ECONOMIC RISKS
China’s exports to the United States rose 13.6 percent in the first 
half of 2018 from a year earlier, while its imports from the U.S. 
rose 11.8 percent in the same period.
Separate data suggested some Chinese retailers moved up orders 
to the U.S. to insulate themselves from the intensifying trade war 
that threatens to send up costs on a growing number of consumer 
products.
For January-June China’s trade surplus with the United States 
rose to $133.76 billion, compared with about $117.51 billion in 
the same period last year.
After a strong start to the year, growth in China’s exports has 
moderated recently, and is expected to face more pressure from 
the initial round of U.S. tariffs. Both official and private business 
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surveys reported softer export orders last month.

China’s foreign trade faces risks of slowing in the 
second half of the year, General Administration of 
Customs spokesman Huang Songping told a news 
conference - a view backed by analysts and likely 
to put more strain on an economy already feeling 
the pinch from a multi-year debt battle that has 
driven up corporate borrowing costs.
Investors fear a prolonged trade battle with the 
United States could harm business confidence and 
investment, disrupting global supply chains and 
harming growth in China and the rest of the world.
South Korea, Asia’s fourth-largest economy, 
warned on Thursday that components and materials 
used in home appliances, computers and communi-
cations devices could be caught in the crossfire of 
the trade war.

SEEKING TO CUSHION TRADE BLOW?
Imports grew 14.1 percent in June, customs said, 
missing analysts’ forecast of a 20.8 percent growth, 
and compared with a 26 percent rise in May.
The commerce ministry also said this week it will 
use funds collected from tariffs charged on imports 
from the U.S. to help ease the impact of U.S. trade 
actions on Chinese companies and their employees.
In a sign Beijing is seeking alternative supplies of 
the commodities as it hit U.S. imports with extra 
tariffs, China had dropped import tariffs on a range 
of animal feed ingredients from several Asian 
countries.
Separate customs data on Friday showed imports 
of commodities from soybeans to crude oil eased 
compared with a year ago, but China’s steel mills 

Soybean farmer Schexnayder Jr. overlooks his farm outside Baton Rouge in Erwinville
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Home sales gained momentum in Sienna 
Plantation, Bridgeland and Cross Creek 
Ranch in the first half of the year, earn-
ing them a position among the nation’s 
25 top-selling communities, a new report 
showed.
They are also among 11 Houston-area com-
munities that made the 50 top-selling mas-
ter-planned communities based on mid-year 
home sales, according to RCLCO, a housing 
consulting firm based in the Washington, 
D.C. area.
Sienna Plantation, No. 15, saw a 41 percent 
rise in sales in the first half of the year to 292 
sales, RCLCO said. The opening of Leonetti 
Elementary School and Sawmill Lake Club 
have drawn buyers to the Missouri City com-

11 suburban Houston communities 
among nation’s top sellers

By Katherine Feser
munity this year, the developer said.

Houston real estate market hits all-time high
Houston’s real estate market had 
a banner June as buyers closed on 
more homes than any other month 
in history and at sales prices never 
before reached.

From low-end to luxury, houses are 
selling throughout the area, even 
as last year’s hurricane remains on 
the minds of many Houstonians 
with Harvey’s one-year anniversary 
approaching.

Still, buyers are cautious: If they find 
out a house flooded, they’ll walk 

away. And if they find something in 
the right neighborhood but the house 
has issues, they’ll keep looking.

“Buyers seem to be a little more con-
fident that something else will come 
along,” said Mike Mahlstedt, an agent 
who specializes in close-in neighbor-
hoods.



Tennis - Wimbledon - All England Lawn Tennis and Croquet Club, London, 
Britain - July 13, 2018 South Africa’s Kevin Anderson in action during his 
semi final match against John Isner of the U.S. REUTERS/Andrew Boyers 
TPX IMAGES OF THE DAY

Franklin County Sheriff’s Office booking photo of Stepha-
nie Clifford also known as Stormy Daniels

South Korea’s President Moon Jae-in speaks at the ISEAS 42nd Singapore Lecture in Singa-
pore

Australian artist Nike Savvas adjusts her installation artwork piece, consisiting of over 
50,000 polystyrene balls, titled ‘Atomic: full of love full of wonder’ as it is installed at the 
New South Wales Art Gallery in Sydney
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Spanish bullfighter Pepin Liria fends off a bull during a bullfight 
at the San Fermin festival in Pamplona

Young members of Loyalist Orders throw a baton in the air as they participate in Twelfth of July 
celebrations in Belfast

A boy smiles as he uses an improvised raft to maneuver through the 
floodwater after incessant rainfall in Bhaktapur

Trumps and May meet at Chequers

Demonstrators fly a blimp portraying U.S. President Donald Trump, in Parliament Square, during the visit by 
Trump and First Lady Melania Trump in London
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COMMUNITY
NSA $4.4 Million Grant To Help               
HCC Cybersecurity Students

HOUSTON (March 13, 2018) – A $4.4 
million grant awarded to Texas A&M 
University from the National Science 
Foundation will provide a boost to 
Houston Community College students 
pursuing careers in cybersecurity.
With the award from the NSF Founda-
tion CyberCorps Scholarships for Ser-
vice Program, the Texas A&M Cyberse-
curity Center will administer the Cyber 
Leader-Scholars Program in partnership 
with HCC.
The program will combine the academic 
experience at both institutions to devel-
op and mentor a group of students over 
a five-year period. In return for their 
scholarships, which include generous 
stipends, the students agree to work for 
a government agency for a period equal 
to the length of the scholarship.

“We are fortunate to have highly moti-
vated partners from Houston Commu-
nity College who will administer the 
program on their campus,” said Daniel 
“Rags” Ragsdale, director of the Texas 
A&M Cybersecurity Center.
Doug Rowlett, dean of HCC Digital 
and Information Technology Center of 
Excellence, said the grant is a big boost 
for HCC.
“We are very pleased to be working 
closely with Dr. Ragsdale,” he said. 
“Our two programs complement each 
other, and the foundation we can give 
students transferring to A&M will help 
them be successful as they pursue their 
careers.”
HCC’s designation by the Department 
of Homeland Security and the National 
Security Agency insures that the com-

munity college’s programs meet the 
highest federal standards for cybersecu-
rity, Rowlett said.

“It is one of the reasons we were chosen 
to partner with A&M on this NSF grant, 
and it opens a wonderful opportunity for 
our students to move forward with their 
studies in a prestigious cybersecurity 
center like the one at A&M,” he said.
In today’s world, computer networks 
are an essential part of business opera-
tions. With accessing information over 

the network and the high availability 
of multiple resources, administrators of 
enterprise networks have to be aware 
and understand all potential threats to 
the network.
Cyber security, also referred to as in-
formation technology security, focus-
es on protecting computers, networks, 
programs and data from unintended or 
unauthorized access, change or destruc-
tion.

The courses offered at HCC through the 
Cyber Leader-Scholars Program will in-
clude Security Certification, CompTIA 
Advanced Security Practitioner and En-
terprise Network Security (Firewalls & 
Network Security).
Cybersecurity, also known as computer 
security or information technology se-
curity, is a field that covers the tools and 
systems used to monitor, mitigate, and 
prevent online threats. Cybersecurity 
professionals use innovative technolo-
gy to combat hackers, cyberterrorists, 
network outages, and other technical 
problems that could compromise net-
work security. Due to our growing reli-

ance on web-based technology at home 
and in the workplace, this fast-paced 
profession has grown quickly over the 
past two decades. Today, the U.S. gov-
ernment maintains a National Cyberse-
curity Division under the Department of 
Homeland Security; additionally, the 

Internet Crime Complaint Center is 
comprised of personnel from the FBI, 
the National White Collar Crime Center, 
and the Bureau of Justice Assistance.
Most careers in cybersecurity are attain-
able with a bachelor’s degree. While 
some schools offer standalone cyber-
security programs, most students pur-
sue a cybersecurity specialization or 
concentration as part of a larger major, 
such as criminal justice, information 
technology, or network administration. 
Often, cybersecurity programs facilitate 
internship opportunities for their stu-
dents, allowing them to spend time at a 
practical worksite, where they receive 
supervised training from experienced 

professionals.
Today, many students are choosing to 
earn their bachelor’s in cybersecurity 
online. The best online cybersecurity 
degree programs equip students with 
the knowledge and skills needed to 
launch a career in this dynamic field. 
The asynchronous format used by most 
web-based programs is particularly con-
venient for students with part-time jobs, 
childcare responsibilities, or other com-
mitments that make it difficult to attend 
class on campus.
Students who graduate with a bache-
lor’s degree in cybersecurity will be 
qualified for most entry-level positions 
in the field, along with some managerial 
roles normally reserved for candidates 
who have completed a four-year educa-
tion. Common careers for cybersecurity 
degree recipients include data analysts, 
software development, network admin-
istration, and digital forensics.

For more information about the Cyber 
Security program at HCC, go here: 
http://www.hccs.edu/continuing-educa-
tion/departments/information-technolo-
gy-it/cyber-security/
 About HCC
Houston Community College (HCC) is 
composed of 15 Centers of Excellence 
and numerous satellite centers that serve 
the diverse communities in the Greater 
Houston area by preparing individuals 
to live and work in an increasingly in-
ternational and technological society. 
HCC is one of the country’s largest sin-
gly-accredited, open-admission, com-
munity colleges offering associate de-
grees, certificates, workforce training, 
and lifelong learning opportunities. To 
learn more, visit www.hccs.edu.

Compiled And Edited By John T. Robbins, Southern Daily Editor
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BUSINESS
The Trump administration has released a 
gargantuan list of Chinese goods that will 
be subject to tariffs, kicking a burgeoning 
trade war into high gear the likes of which 
has never been seen before. The new 10% 
tariffs will apply to a huge amount of items 
including seafood and other fresh goods, 
according to the list released by US Trade 
Representative Robert Lighthizer. “As a re-
sult of China’s retaliation [the introduction 
of tariffs on $34 billion worth of US im-
ports] and failure to change its practices, the 
President has ordered the US Trade Repre-
sentative (USTR) to begin the process of im-
posing tariffs of 10% on an additional $200 
billion of Chinese imports,” Lighthizer said.                                                                                                             
The tariffs are in addition to Trump’s 25% 
tariffs on $50 billion worth of Chinese 
goods. Tariffs on the first $34 billion worth 
of goods went into place on Friday. The sec-
ond round, which will apply to around $16 
billion worth of Chinese goods, is set to be 
imposed in the coming weeks. That second 
round will be derived from a list already re-
leased by the US Trade Representative.
The release of the $200 billion list is perhaps 
the most concrete step yet toward an all-out 
trade war with China and triggers a formal 
process to implement the tariffs. The next 
step will be a comment period, during which 
businesses and consumers can raise issues 
with the inclusion of certain goods on the 
list.

Brand new 
cars sit in 
a lot at the 
Auto Ware-

housing 
Company                                                                     

near the Port of Richmond on May 24 in 
Richmond, California.

“This is an appropriate response under 
the authority of Section 301 to obtain the 
elimination of China’s harmful industrial 
policies,” Lighthizer said in his statement. 
“USTR will proceed with a transparent and 
comprehensive public notice and comment 

process prior to the imposition of final 
tariffs, as we have for previous tariffs.” 

The developments mean roughly half of all 
Chinese imports to the US will be subject to 

increased duties. The move was immedi-
ately attacked by industry groups and trade 
experts who warned that the back-and-forth 
tariffs will increase costs for consumers and 

discourage investment by businesses into 
new hiring and equipment. These decisions 

in turn will slow down the US economy.

David French, the senior vice president for 
government relations at the National Retail 
Federation, said that the majority of the pain 
from the new tariffs would fall on US con-
sumers and families.

“The latest list of $200 billion of products 
to be subject to tariffs against China doubles 
down on a reckless strategy that will boo-
merang back to harm US families and work-
ers,” French said. “The threat to the U.S. 
economy is less about a question of ‘if’ and 
more about ‘when’ and ‘how bad.’”
 Containers 
are trans-
ferred at a 
port in Qin-
gdao in Chi-
na’s eastern 
S h a n d o n g 
province last week. The Trump admin-
istration announced plans to levy tar-
iffs on another $200 billion of Chinese 
goods as trade tensions escalate. (Pho-
to -/AFP/Getty Images)
Jay Timmons, the president and CEO of 
the National Association of Manufacturers 
(NAM), also expressed displeasure with 
Trump’s announcement. “The last thing 
America’s manufacturing workers need is 
an escalating trade war,” Timmons said in a 
statement. “America has China’s attention, 
so instead of more tariffs, the US and China 
should immediately begin working toward a 
fair, bilateral, enforceable, rules-based trade 
agreement to end China’s market-distort-
ing activities.”Even members of Trump’s 
own party slammed the administration’s 
announcement.“Although I have supported 

the administration’s targeted efforts to com-
bat China’s technology transfer regime, to-
night’s announcement appears reckless and 
is not a targeted approach,” GOP Sen. Orrin 
Hatch, chair of the Senate Finance Commit-
tee said in a statement. “We cannot turn a 
blind eye to China’s mercantilist trade prac-
tices, but this action falls short of a strategy 
that will give the administration negotiating 
leverage with China while maintaining the 
long-term health and prosperity of the Amer-
ican economy.”Trump has warned that if the 
Chinese decide to counter the tariffs on $200 
billion worth of goods, a fourth round of re-
strictions will hit another $200 billion worth 
of Chinese goods. In the event all threats are 
realised, Trump will have hit just over 80% 
of all Chinese exports to the US with tariffs.
Analysts from UBS said that a response from 
China is likely, which means the possibili-

ty that US 
tariffs could 
extend into 
the hundreds 
of billions is 
now firmly 
in play.
 Containers 

are transferred at a port in Qingdao in 
China’s eastern Shandong province last 
week. The Trump administration an-
nounced plans to levy tariffs on another 
$200 billion of Chinese goods as trade 

tensions escalate. (Photo/-/AFP/Getty 
Images)
“Once the administration implements the 
additional $200 billion in tariffs, the Chi-
nese government will almost surely retali-
ate,” UBS said.“On this path, the US gov-
ernment would then almost surely retaliate 
in response, raising the stakes immediately 
to $450 billion in imports of Chinese goods 
under tariff.” UBS said that at that point, a 
damaging economic fallout would be almost 
inevitable.
The analysts said a positive outcome is still 
possible, but it will rely on both sides com-
ing to an agreement over the US complaint 
about China’s intellectual property practices 
— a dispute which forms the basis of the cur-
rent US tariffs that are in place.
So far, Chinese officials have not backed 
off their promises to retaliate to any Trump 
tariff move. On Friday, the Chinese Ministry 
of Commerce said Trump started the “largest 
trade war in economic history.”
Following the release of the news, markets 
around the world were in major flux. US 
stock futures sharply declined, while the 
Chinese yuan also weakened against the US 
dollar.

Related

Markets Rattled as Trump Es-
calates Trade War with China             

“In Beijing, Li Cheng-
gang, assistant minister 
at the ministry, said at 
a forum in Beijing that 
the latest US proposals 
will interfer with the 
globalisation of the 

world economy and that China’s support 
for a multilateral trade system would not 
change. An English-language editorial in 
the state-run China Daily that has now been 
taken down said, without mentioning the 
new tariffs. “China has no option but to 
fight fire with fire. It has to resolutely fight 
back while taking proper measures to help 
minimise the cost to domestic enterprises 

and further open up its economy to global 
investors.”Another editorial in China Daily 
said, “If Trump launches an all-out trade 
war, the US economy and society may not 
be able to withstand the impact of counter-
measures from China and other economies.”

From Twitter
taxloss@taxlosstrades

Commodity prices are being hit hard today, 
with zinc dropping by 6% in Shanghai and 
copper down around 3.5%.Traders are wor-
ried that these new tariffs will dent demand 
for metals, especially if Chinese growth is 

hit. 
… absolute 
c o m m o d i t y 
bonfire in Chi-
na post tariffs: 
Nickel -2.4%, 

Copper -3.5%, Zinc -6% (limit down!)
8:11 PM - Jul 10, 2018

Which Chinese goods are being targeted?

The list of Chinese goods facing new 10% 
tariffs at the US border is long and var-
ied. Thousands of individual products are 
being targeted. Here  are some highlights:
• Meat, such as frozen swine and frogs legs
• Fish, including live trout, tuna, turbot,
• Vegetables, such as butter, onions, garlic,          
fruits and nuts
• Drinks such as malt beer, orange juice, rice   
wine
• Various tobacco products, including ciga-
rettes and cigars 
• Building products such as gypsum and 
sandstone
• Commodities including copper, nickel, 
lead and tin ores

 • Chemicals such as 
Chlorine, argon, oxygen, 
barium and mercury
• Industrial products, 

such as metals, tires, leather, fabrics, wood 
and papers.
• Consumer products such as electric lamps, 
mattresses, furniture, and camera equipment
• Electronic kit such as TV components
More unusual products on the list include
• Badger hair for brushmaking
• Bovine semen
• Dog and cat food.
• Antiques at least one hundred years old
• Postage stamps

President Trump takes part in a welcoming ceremony with China’s President Xi 
Jinping in Beijing last year. (Photo/REUTERS)

Compiled And Edited By John T. Robbins, Southern Daily Editor

Additional Tariffs Of 10% On $200 Billion Worth             
Of Chinese Represents A Massive Escalation             

Of Trump’s Trade War With China             
Trump Has Kicked The Trade         

War With China Into High Gear 
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