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Trump expected to attend White House tech 
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WASHINGTON (Reuters) - U.S. President Donald Trump is expected to drop in on a Mon-
day meeting of top technology companies, including the chief executives of Intel Corp and 
Broadcom Inc, held to discuss blacklisted Huawei Technologies Co Ltd [HWT.UL] and 
other topics, two people briefed on the matter said.
White House economic adviser Larry Kudlow will preside over the roundtable, which was 
confirmed by a White House official on Friday. The official said executives from Alphabet 
Inc’s Google and Micron Technology Inc will also attend and that it had been called to 
discuss economic matters.
White House officials present will include senior adviser Jared Kushner, Commerce De-
partment Secretary Wilbur Ross and Treasury Secretary Steven Mnuchin, one of the people 
said, adding that executives from Cisco and Western Digital were also invited.
Qualcomm Inc was also invited to the afternoon meeting, which did not appear on Trump’s 
official schedule.
The White House, Intel and Broadcom did not immediately respond to a request for com-
ment.
The meeting comes at a time of lingering uncertainty over the future of U.S. companies’ 
ties to Huawei, the world’s largest telecommunications equipment maker. It was placed on 
a U.S. blacklist in May, with the government citing national security concerns.
The move banned U.S. companies from selling most U.S. parts and components to Huawei 
without special licenses. But Trump said last month sales could resume as he sought to 
restart trade talks with Beijing.
Clarity on what the new policy towards Huawei will be has been slow to emerge.
Ross has said licenses would be issued where there is no threat to national security. Reuters 
reported last week that the United States could approve licenses for companies to restart 
new sales in a matter of weeks.
However, the Washington Post reported on Monday that Huawei secretly helped North 
Korea build and maintain its commercial wireless network.
That may bolster China hawks in the U.S. government who see Huawei as a real national 
security risk, over those who seek a more lenient policy to appease Beijing amid ongoing 
trade talks between the world’s two biggest economies.
The United States accuses Huawei of violating Iran sanctions and stealing American intellec-
tual property, and says its equipment could be used to spy for the Chinese government.
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U.S. President Trump speaks during meeting with Pakistan’s Prime Minister Khan at the White 
House in Washington

Britain calls for European naval 
mission to counter Iran's 'piracy'

DUBAI/LONDON (Reuters) - Britain called on Monday for a European-led 
naval mission to ensure safe shipping through the Strait of Hormuz, days after 
Iran seized a British-flagged tanker in what London described as an act of 
“state piracy”.
Foreign Secretary Jeremy Hunt outlined the plans to parliament after a meet-
ing of COBR, the government’s emergency committee, which discussed 
London’s response to Friday’s capture of the Stena Impero tanker by Iranian 
commandos at sea.
“Under international law Iran had no right to obstruct the ship’s passage - let 
alone board her. It was therefore an act of state piracy,” Foreign Secretary 
Jeremy Hunt told parliament.
“We will now seek to put together a European-led maritime protection mission 
to support safe passage of both crew and cargo in this vital region,” Hunt said.
Iran warns West against starting conflict, says not looking for confrontation
Britain says won't compromise on freedom of navigation in Strait of Hormuz
See more stories
The British announcement signals a potential shift from Washington’s major 
European allies who so far have been cool to U.S. requests that they beef up 
their military presence in the Gulf, for fear of feeding the confrontation there.
Nevertheless, Hunt made a point of saying that the proposal would not involve 
contributing European military power to back Washington’s hardline stance 
against Iran.
Washington’s major European allies Britain, France and Germany all opposed 
a decision last year by U.S. President Donald Trump to abandon an interna-

tional agreement that promised Iran access 
to trade in return for accepting curbs on its 
nuclear program.
The new mission “will not be part of the 
U.S. maximum pressure policy on Iran 
because we remain committed to preserv-
ing the Iran nuclear agreement”, Hunt said.
The Europeans have tried to stay neutral as 

tension has risen between Tehran and Washing-
ton. But Britain was plunged directly into the cri-
sis on July 4 when it seized an Iranian tanker off 
Gibraltar accused of violating sanctions on Syria.
Iran repeatedly threatened to retaliate, culmi-
nating with its seizure of the Stena Impero on 
Friday using the same tactics - commandos rap-
pelling to the deck from helicopters - that British 
Royal Marines had used aboard Iran’s own ship.
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WORLD NEWS

SAN FRANCISCO (Reuters) - The so-called 
FANG stocks take center stage on Wall Street 
this week, with Amazon (AMZN.O), Alphabet 
(GOOGL.O) and Facebook (FB.O) set to report 
as the S&P 500 approaches a record high.
The group of high-growth stocks that super-
charged the S&P 500’s decade-long rally in recent 
years has had mixed results in 2019, with Face-
book and Amazon dramatically outperforming 
the broader market, while Netflix (NFLX.O) and 
Google-owner Alphabet have lagged.
Facebook reports on Wednesday after the bell, 
with Amazon and Alphabet on Thursday, all 
together accounting for 9% of the S&P 500’s 
stock market value. Overall, companies reporting 
this week account for about 30% of the S&P 500’s 
value.
Investors’ reactions to those reports could affect 
broader market sentiment as the S&P 500 trades 
about 1% below its July 12 record high close, with 
investors widely expecting the Fed to cut interest 
rates later this month. The benchmark index was 
up 0.3% on Monday.
“I’m more concerned about how the reports from 
the likes of Alphabet and Facebook will affect my 
other tech stocks, because they suck the oxygen 
out of the room every time something happens 
to them,” said Jake Dollarhide, chief executive 
officer of Longbow Asset Management in Tulsa, 
Oklahoma, which owns shares of Amazon and 
Alphabet.
Also reporting this week are chipmakers Intel 
(INTC.O), Texas Instruments (TXN.O) and 
Xilinx (XLNX.O), which will likely give inves-
tors fresh information about the impact of the 
U.S.-China trade war, the pace of 5G growth, 
and when a downturn in global semiconductor 
demand may end.
Netflix has tumbled 14% since Wednesday, when 
it reported weaker-than-expected subscriber 
growth. Facing an approaching wave of com-

Facebook, Amazon and Alphabet take 
center stage on Wall Street

petition, the video streaming service is up 18% 
year to date, just below the S&P 500’s 19% gain. 
Alphabet is up just 8% in 2019, while Amazon 
has surged 31%.
When Facebook reports, investors will focus on 
how the leading social network is responding to 
regulatory scrutiny of its handling of users’ per-
sonal data, and how planned measures including 
a “Clear History” option may hurt advertising 
revenue
Reflecting improved expectations, Facebook has 
surged 51% in 2019 and is 7% short of the record 
high it set a year ago, just before it warned of 
a multi-year squeeze on its business margins, 
sending its stock into months of decline.
Facebook’s June-quarter revenue is seen jumping 
25% to $16.5 billion, with net income up 5% 
to $5.4 billion, equivalent to $1.87 per share, 
according to Refinitiv.
Analysts expect Alphabet’s quarterly revenue 
to climb 17% to $38.2 billion, with net income 
falling 4% to $7.9 billion. Analysts expect Ama-
zon’s quarterly revenue to grow by 18% to $62.5 
billion, with net income growing 11% to $2.82 
billion.

FILE PHOTO: Stickers bearing the Facebook logo are pictured at Facebook Inc’s F8 developers 
conference in San Jose, California, U.S., April 30, 2019. REUTERS/Stephen Lam/File Photo



FILE PHOTO: The logo of Italian energy company Eni is seen at a gas station 
in Rome, Italy September 30, 2018. REUTERS/Alessandro Bianchi/File Photo

India’s Geosynchronous Satellite Launch Vehicle Mk III-M1 blasts off carrying Chan-
drayaan-2 from the Satish Dhawan space centre at Sriharikota

The new leader of the Liberal Democrats party is announced in London
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Toyota Motor Corp. demonstrates Tokyo 2020 mascot robot Miraitowa which will be used to support 
the Tokyo 2020 Olympic and Paralympic Games, during a press preview in Tokyo

A member of the Shi’ite movement lies dead after the Shi’ite group set an ambulance 
and a fire engine on fire at the Federal Secretariat in Abuja

Demonstrator poses for a picture with her face painted during the national strike 
calling for the resignation of Governor Ricardo Rossello in San Juan

The banner reads: ‘Equal wages, equal maternity leave, right now!’ Maud Lervik/
Ritzau Scanpix/via REUTERS ATTENTION EDITORS - THIS IMAGE WAS 

The Twitter App loads on an iPhone in this illustration photograph taken in Los Angeles, Cali-
fornia, U.S., July 22, 2019. REUTERS/Mike Blake

Demonstrator dressed in a costume attends the national strike calling for the resignation of Governor Ricardo 
Rossello in San Juan
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The Yankees and Red Sox will meet 
twice at London Stadium this weekend 
in the first Major League Baseball games 
ever played in Europe.                                                                                      
Why it matters: Since taking office 
four years ago, MLB commissioner Rob 
Manfred has vowed to increase base-
ball’s international presence, and the 
London Series is the league’s most am-
bitious effort yet. 
•Previous trips abroad included Japan 
and Mexico, both of which have robust 
baseball cultures. By comparison, most 
people in the U.K. know next to nothing 
about the sport, something MLB views 
as both a challenge and an opportunity.
Details: MLB is making baseball edu-
cation a priority this weekend, while also 
ensuring that fans get the true “ballpark 
experience.”

•Education: Explanations of certain 
plays will appear on the scoreboard, and 
concession stands will sell portable ra-
dios to help confused spectators follow 
along.
•Experience: Groundskeepers will 
dance to “Y.M.C.A.” ... Fans will sing 
“Sweet Caroline” ... “The Freeze” is fly-
ing in from Atlanta to chase down some 
fans ... There will be a mascot race be-
tween Freddie Mercury, Winston Chur-
chill, King Henry VIII and the Loch 
Ness Monster.
Also, get this: Vendors walking up and 
down the aisle is a foreign concept to 
most Londoners, so concession workers 
have been trained on how to make fans 
feel comfortable paying from their seats.                                                                                                                             
“We’re going to ask people to 
hand their money down the row of                               

strangers and then have a bag of pea-
nuts tossed over to them by a hawker. 
That’s not something they’re used to.” 
—Charlie Hill, VP of MLB Interna-

tional (Via NYT)
Where they’ll be playing:

(Photo/PA Images via Getty Images)
London Stadium is a 60,000 seat sta-
dium in the Stratford district that was 
built for the 2012 Summer Olympics and 
is currently home to West Ham United of 
the English Premier League.
•”The area on the ground, including the 
running track, is so vast that it required 
141,900 square feet of artificial turf, im-
ported from France, to cover it, plus the 
infield dirt and clay shipped in from Slip-
pery Rock, Pa,”(NYT)
•”One unique feature is that home plate 
will be on one side of the oval — not one 
of the ends — creating vast amounts of 
foul territory. Most fields in oval-shaped 
stadiums, like the old Polo Grounds and 
Olympic Stadium in Montreal, had home 
plate tucked into one end, or in a corner.”

Related
Baseball’s ‘Season Of Extremes’ 

Robot Umpires Are 
Coming To Baseball                 

An electronic radar system called Track-
Man will soon be calling balls and strikes 
in the Atlantic League, an independent 
East Coast league that has emerged as 
MLB’s testing ground for new rules and 
equipment initiatives.                                                                                             
Driving the news: The first step in this 
adventure began last Thursday at parks 
in Bridgewater, N.J. (Somerset Patriots) 
and New Britain, Conn. (New Britain 
Bees). 
•In a simple test to make sure that 
TrackMan data could be successfully 
transmitted and understood, home plate 
umpires were fitted with earpieces that 
relayed calls to them one-tenth of a sec-
ond after the ball crossed the plate.
•The umpires were told to still call 
“their” strike zone, leading to some 
confusion when their call didn’t match 
Trackman’s. When this goes live next 
month, they’ll be going with whatever 
TrackMan says.

The intrigue: Major League Baseball 
will be watching this experiment closely. 
A few things they’ll be looking for:
•How will hitters react when a pitch 
they think is a ball is called a strike by 
TrackMan? And how will pitchers react 
when the opposite is true?
•How easily can the zone can be adjust-
ed so that it’s accurate from batter to bat-
ter, depending on their height and batting 
stance?
•And most importantly, will umpires 
be invested enough in each pitch to fill 

the still-important role of calling things 
like checked swings and managing the 
flow of the game?
The big picture: In a world of instant 
replays and booth reviews, it’s not hard 
to imagine MLB eventually going this 
route. Should that day come, consider its 
impact on umpires and catchers, in par-
ticular:

Umpires: On one hand, they might 
be paid less as a result of their jobs be-
coming easier. Then again, maybe they 
wouldn’t be — all while never having to 
be yelled at again.
•Catchers: “Framing” (getting bor-
derline pitches called for strikes) has 
become one of baseball’s most highly 
coveted baseball skills. TrackMan would 
make it a complete non-factor overnight. 
(Courtesy axios.com)
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BUSINESS
As automation gnaws at the economy, For-
tune 500 companies have come out with 
training programs to prepare their workers 
for a future in which their jobs change sig-
nificantly — or cease to exist at all.
Why it matters: Alongside those pro-
grams, a for-profit, training-as-a-service in-
dustry is emerging — firms that will come 
into your company and train everyone for 
you. Amazon, with its troves of data and 
cash, may be best positioned to dominate 
this new reskilling-in-a-box business.
The big picture: Around 90 million 
American workers will require some degree 
of new training to hold onto their jobs in the 
near future, says Andy Van Kleunen, CEO 
of the National Skills Coalition. “But com-
panies and governments have barely figured 
out how to close skills gaps.”
“We know how to take someone with a col-
lege degree and teach them machine learn-
ing,” he says. “Taking someone who’s read-
ing at an 8th grade level and training them 
for an IT job” is much more difficult.

The field of companies in the reskilling 
game is relatively narrow. “There are a cou-
ple of examples of bootcamps that are fo-
cused on a small set of tech skills,” but that’s 
it, says Matt Sigelman, head of Burning 
Glass Technologies, a labor analytics firm.
Driving the news: Amazon announced 
last week that it is putting $700 million 
into training 100,000 employees, a third of 
its U.S. workforce, over the next six years. 
Broken down, that totals just $1,077 per 
worker per year.
The bigger bet for Amazon — with its histo-
ry of monetizing shipping, warehousing and 
data storage — would be to design a model 

that works for training and sell it to dozens 
of other firms.

Amazon training-in-a-box: Amazon 
tells Axios that it is focusing only on its 
own employees and is not out to create a 
standalone service for other firms. But ex-
perts say the signs — and logic — are there 
for the e-commerce giant to launch such a 
business, as it has already done with Mar-
ketplace, Fulfillment by Amazon and AWS.
It arguably has already gotten started: Am-
azon has rolled out one of its training pro-
grams, Career Choice, to several companies 
across 13 countries. Through the program, 

it partners with community colleges to train 
Amazon workers and place them in jobs 
ranging from dental hygienist to plumber to 
web developer.
Its advantage over other training companies 
is the same it has in other fights — data.
The e-commerce giant can curate its train-
ing “on a warehouse-by-warehouse basis 
based on the data it has” on its massive 
pool of employees, says Sigelman, Burning 
Glass CEO.
It also knows what sorts of programs are 
most effective and how large or small the 
skills jumps are between certain jobs, he 
says.

The other side: “Selling commodities is 
easier to scale than training human beings,” 
says Van Kleunen, National Skills Coalition 
CEO.
If Amazon or other firms want to offer 
such services, “there’s a publicly-funded 
infrastructure of community colleges and 
schools that will be required to pull that 
off,” he added.
The bottom line: The potential market 
is huge. Per an analysis by the World Eco-
nomic Forum, the cost to retrain 77% of 
U.S. workers at risk of displacement is $20 
billion. (Courtesy axios.com)

Related                
European Union Opens 

Antitrust Probe Of Amazon

Amazon CEO Jeff Bezos. (Photo/
AFP/Getty Images)

The EU said last Wednesday it would inves-
tigate how Amazon creates products, like 
AmazonBasics batteries or Solimo brand 
razors, that compete with offerings from 
outside merchants on its site.
Why it matters: It’s a major new wave of 
scrutiny for the retail giant at a time when it 
is also under fire in the U.S.
Driving the news: Amazon’s critics have 
expressed concern that the company can 
use the data it gathers on merchants using 
its platform to develop its own house-brand 
products. 
Then, critics say, Amazon, can give those 
products prime placement on the site.
EU Commissioner Margrethe Vestager said 
in a statement Wednesday that she had “de-
cided to take a very close look at Amazon’s 

business practices and its dual role as mar-
ketplace and retailer, to assess its compli-
ance with EU competition rules.” (Courtesy 
axios.com)
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Amazon Annouces Free One-Day 
Shipping With Prime Membership Can Amazon Save America 

From Automation?

The EU’s Amazon case could now help 
lay groundwork for growing interest 
among other regulators in investigating 
parts of a company that has a presence in 
many sectors. (Photo/Bloomberg News)
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