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Fed lowers interest rates as expect-
ed, leaves door open to further cuts
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WASHINGTON (Reuters) - The Federal Reserve cut interest rates on Wednesday for 
the first time since 2008, citing concerns about the global economy and muted U.S. 
inflation, and signaled a readiness to lower borrowing costs further if needed.
Financial markets had widely expected the quarter-percentage-point rate cut, which 
lowered the U.S. central bank’s benchmark overnight lending rate to a target range of 
2.00% to 2.25%.
In a statement at the end of its latest two-day policy meeting, the Fed said it had decided 
to cut rates “in light of the implications of global developments for the economic out-
look as well as muted inflation pressures.”
The Fed said it will “continue to monitor” how incoming information will affect the 
economy, adding that it “will act as appropriate to sustain” a record-long U.S. economic 
expansion.
“It’s smart of them to go ahead and take out some insurance here. It’s better than none 
at all,” said Brett Ewing, chief market strategist at First Franklin Financial Services in 
Tallahassee, Florida.
U.S. stock prices, which had largely drifted sideways earlier Wednesday as investors 
awaited the meeting’s outcome, dipped after the Fed’s statement. The benchmark S&P 
500 Index .SPX was down fractionally after briefly falling to the day’s low.
Heading into Wednesday, the index was up about 3% since June 19, when the Fed 
first signaled a rate cut was likely as it pledged then to act as appropriate to sustain the 
expansion.”
Yields on U.S. Treasury securities rose as the bonds’ prices, which move in the opposite 
direction, fell. Ten-year US10YT=RR note yields edged up to about 2.04%, while yields 
on 2-year notes US2YT=RR, a proxy for Fed policy rates, rose to 1.86%.
The U.S. dollar index .DXY gained ground to touch its highest in more than two years. 
The index, which measures the greenback against a basket of currencies, was up about 
0.20% on the day.

Inside C2

FILE PHOTO: Federal Reserve Board building on Constitution Avenue is pictured in Washington, U.S., 
March 19, 2019. REUTERS/Leah Millis/File Photo

Apple woos investors with China 
gain, market value nears $1 trillion

(Reuters) - Apple Inc shares (AAPL.O) rose 4.4% on Wednesday, after the 
company calmed Wall Street nerves with an improvement in sales in China 
and as several brokerages predicted a boost from its services business and 
the launch of new iPhones in the second half of 2019.
If the gains hold, Apple would be within touching distance of again topping 
$1 trillion in market value, just shy of the world’s most valuable company, 
Microsoft Corp (MSFT.O). Apple had 4.53 billion shares outstanding at the 
end of last quarter.
In the earnings report after markets closed on Tuesday, Apple said services 
revenue rose 12.6% to $11.5 billion in the three months to June, offsetting a 
12% fall in global iPhone sales to just under $26 billion.
“We were especially pleased with the double-digit increase in Services driv-
en by strong growth from the App Store in China,” Chief Executive Tim 
Cook told a conference call after the results.
JP Morgan analyst Samik Chatterjee, who rates the stock ‘Overweight’, said 
he believed Apple’s transformation of the services business and a strong 
product cycle are strong reasons to own its shares.
At least 11 of the 43 brokerages who rate Apple shares raised their price 
targets for the stock, with Citigroup raising it by $45 to $250. The median 
of current recommendations is $217.
“We’re encouraged as Apple continues to recover from a difficult start 
to the fiscal year,” Credit Suisse analysts wrote in a note. However, they 
said iPhone remains a sustained drag heading into a more incremental fall 
launch cycle.
In mainland China, Cook said the overall number of Apple device users had 
grown in the fiscal third quarter, driving a more a rise in services sales by 
the company in the world’s second largest economy.

Concerns about a slowdown in China, where 
iPhone sales continue to decline, have helped 
keep Apple’s share price below last year’s 
highs. But it is still up 50% in value from 
lows hit in a market sell-off at the end of last 
year.

“If there is a China slowdown, clearly no one 
told Tim about it,” Evercore analyst Amit Dary-
anani wrote in a note.

FILE PHOTO: The logo of Apple company is seen outside an Apple store in Bordeaux, France, 
March 22, 2019. REUTERS/Regis Duvignau
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WORLD NEWS
U.S., China to keep talking on trade, progress 
elusive in Shanghai meetingDemocratic report-

U.S. farmers look past trade fears to 
cash in on China’s hog crisis

SHANGHAI/WASHINGTON (Reuters) - U.S. 
and Chinese negotiators wrapped up a round of 
trade talks on Wednesday without visible signs 
of progress and put off their next meeting until 
September, extending an uneasy truce between 
the world’s two largest economies for at least a 
month.
With hopes for a quick trade agreement reced-
ing, both sides issued brief statements after the 
first face-to-face meetings since U.S. President 
Donald Trump and Chinese President Xi Jin-
ping in June called a ceasefire in the escalating 
trade war.
China and the United States also remain at odds 
over protests in Hong Kong and the contested 
South China Sea even as Trump puts more 
focus on his 2020 re-election bid.
The White House and China’s Commerce Min-
istry each described the meetings in Shanghai 
as constructive but offered differing views about 
Chinese purchases of U.S. agricultural goods.
Fresh fears over the trade war and concerns 
about a protracted fight with little near-
term progress weighed on global markets on 
Wednesday.
U.S. Trade Representative Robert Lighthizer 
and Treasury Secretary Steven Mnuchin left 
Shanghai with little in hand save a pledge to 
keep talking, following a working dinner at 
Shanghai’s historic Fairmont Peace Hotel on 
Tuesday and a half-day meeting on Wednesday.
Lighthizer, Trump’s top trade official, is slated to 
meet with Japanese Economy Minister Toshim-
itsu Motegi in Washington on Thursday and 
Friday, with sources pointing to progress on a 
possible narrow agreement that would swap 
lower U.S. tariffs on auto components for better 
access for U.S agricultural sales.
China’s Commerce Ministry said “both sides ... 
had a candid, highly effective, constructive and 
deep exchange on major trade and economic 
issues of mutual interest.” It said negotiators dis-

cussed more Chinese purchases of U.S. agricultural 
products, but did not say there was any agreement 
to buy more.
“We expect negotiations on an enforceable trade 
deal to continue in Washington ... in early Sep-
tember,” White House spokeswoman Stephanie 
Grisham said in a statement. “The Chinese side 
confirmed their commitment to increase purchases 
of United States agricultural exports.”
Hu Xijin, editor-in-chief of China’s Communist 
Party-controlled Global Times, wrote on Twitter 
the negotiators had discussed increasing purchases 
of U.S. farm products, and the “U.S. side agreed to 
create favourable conditions for it.”
U.S. Trade Representative Robert Lighthizer, 
Chinese Vice Premier Liu He and U.S. Treasury 
Secretary Steven Mnuchin take their position for 
a family photo at the Xijiao Conference Center in 
Shanghai, China, July 31, 2019. Ng Han Guan/Pool 
via REUTERS
The U.S.-China trade war has disrupted global 
supply chains and shaken financial markets as each 
side has slapped tariffs on billions of dollars of each 
other’s goods. The IMF has warned that the trade 
dispute will shave 0.2% off global output.
‘PRAGMATIC AND REALISTIC’
The U.S.-China Business Council, representing 
American firms operating in China, said it was 
pleased the two sides agreed to continue negotia-
tions.
“We hope the negotiators will continue to take a 
pragmatic and realistic approach to compromise 
and reach a conclusion that leads to greater market 
access for foreign companies, improves the protec-
tion and enforcement of intellectual property, and 
ultimately levels the playing field for foreign compa-
nies operating in the market,” the council said.
The talks began amid low expectations. Trump on 
Tuesday warned China against waiting out his first 
term to finalise any trade deal, saying the outcome 
would be worse for China if he wins re-election in 
November 2020.

U.S. Trade Representative Robert Lighthizer, Chinese Vice Premier Liu He and U.S. 
Treasury Secretary Steven Mnuchin take their position for a family photo at the 
Xijiao Conference Center in Shanghai, China, July 31, 2019. Ng Han Guan/Pool via 
REUTERS



Democratic 2020 U.S. presidential candidate Montana Governor Steve 
Bullock talks to the media after the first night of the second 2020 Demo-
cratic U.S. presidential debate in Detroit

The candidates stand on stage on the first night of the second 2020 Democratic U.S. presi-
dential debate in Detroit

Candidates debate on the first night of the second 2020 Democratic U.S. presidential debate in 
Detroit, Michigan, U.S.
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Editor’s Choice

A police officer points a gun towards anti-extradition bill protesters who surrounded a police station 
where detained protesters are being held during clashes in Hong Kong

Crews prepare the stage for the second Democratic 2020 U.S. presidential candidates 
debate in Detroit

Reverend Al Sharpton from the National Action Network speaks with hecklers after a 
news conference addressing U.S. President Donald Trump’s tweets about Baltimore in 
Baltimore, Maryland

U.S. Senators Sanders listens as Senator Warren speaks on the first night of the second 2020 
Democratic U.S. presidential debate in Detroit, Michigan, U.S.

FILE PHOTO: Candidates speak on the first night of the second 2020 Democratic U.S. presidential debate in 
Detroit, Michigan, U.S.



 

      |      

 

The MINT National Bank  
A SBA PLP Lender 
Recently Closed Loans 

SBA Loan-Motel SBA Loan-Gas Stations 
Loan Amount: $3,300,000 

Term: 12 Month Interest Only /  
25 Years Straight payout 

Purpose: Construction/ Term 
Start Up 

Loan Amount: $4,055,000 (Total Five Loans) 
Term: 12 Month Interest Only / 2 

5 Years Straight payout 
Purpose: Purchasing & Working Capital 

Conventional-Gas Station SBA Loan-Motel 
Loan Amount: $1,880,000 

Term: 20 Years Straight payout 
Purpose: Purchasing 

Loan Amount: $2,500,000 
Term: 12 Month Interest Only /  

25 Years Straight payout 
Purpose: Construction/ Term 

Start Up 

Conventional: Retail Condominiums Conventional: Gas Stations 
Loan Amount: $4,350,000 

Term: 8 Month Interest Only /  
25 Years Straight payout 

Purpose: Tenant Improvement/ Term 
CRE Investor Program 

Loan Amount: $3,450,000 (Total 2 Loans) 
Term: 20 Years straight payout 

Purpose: Refinance & Extra Equity for Gas 
Stations purchasing 

 

Conventional: Gas Stations Conventional: Builder line of credit 
Loan Amount: $3,780,000 

Term: 20 years straight payout  
Purpose: Refinancing and Extra Equity for 

Land Purchasing 
 

Loan Amount: $1,700,000  
Term: 12 Month Interest Only 

Purpose: SFR Construction 
Builder Line 

For your Commercial Loan inquiry and SBA Loan inquiry, please contact, 

Ringo Kwan President of International MINT LPO  

Cell Number: 713-560-1588   Office Number: 281-568-8888 ext. 1118    
Email: Ringo.Kwan@themintbank.com  
Address: 10333 Harwin Dr., Suite 630, Houston, TX, 77036 
Headquarters: 1213 Kingwood Dr., Kingwood, TX, 77339 

C4THURSDAY, AUG 01, 2019

COMMUNITY

A long list of companies are pushing 
to define safety metrics and validation 
methods in hopes of setting — and 
potentially cashing in on — an indus-
try-wide standard for AVs.
The big picture: Current safety stan-
dards govern only the design of motor 
vehicles — the cars’ technical specifi-
cations and validation methods to cer-
tify they perform as designed. But con-
vincing the public and regulators that 
self-driving cars are safe will require an 
entirely different set of standards.
•The Department of Transportation has 
offered guidance to developers, but left 
it to companies to submit their own vol-
untary safety self-assessments.
What’s happening: The industry 
has already started work on ISO 21448 
(safety of the intended functionality or 
“SOTIF”), which aims to ensure that 
even when all the systems in a self-driv-
ing vehicle are functioning properly and 
something unexpected happens, a crash 
is avoided.
•But it won’t go far enough to ensure an 
AV is safe when the driver is no longer 
responsible, experts say.

Various organizations aim to fill the 
gap with their own suggested AV stan-
dards or testing criteria, each hoping the 
industry will follow their lead. A flurry of 
announcements hit this week:
•11 companies, led by BMW, Intel and 
others, published a 157-page report, 
“Safety First for Automated Driving,” 
which lays out 12 “guiding principles” 
for the development, testing and vali-
dation of safe automated passenger ve-
hicles.
•Intel rival Nvidia, meanwhile, an-
nounced in a blog post that it is leading a 
group of European auto suppliers on AV 
assessment methods.
•Underwriters Labs is developing a stan-
dard for safety, UL4600, detailed in a 
new blog post by a technical contributor, 
Phil Koopman, co-founder of Edge Case 

Research.
•They follow January’s announcement 
from Foretellix, an Israeli startup that has 
raised $16 million by figuring out how to 
automate AV safety testing by crunching 
safety-related metrics from hundreds of 
millions of potential driving scenarios.
Be smart: Each of the groups has a vest-
ed interest in trying to promote their own 
technology or safety approach as the pre-
ferred industry standard.

Chinese technology giant Baidu’s chief 
operating officer says self-driving cars 
could be turned into “weapons.” Qi Lu 
said automakers and technology compa-
nies developing self-driving cars should 
be extremely cautious about security for 
the vehicles. “It has nothing to do with 
any particular government — it has to 
do with the very nature of autonomy,” 
he told the Financial Times. “You have 
an object that is capable of moving by 
itself. By definition, it is a weapon.” Lu, 
formerly of Microsoft, is helping the 
company develop its Apollo self-driving 
car software, an open source autono-
mous driving platform. He said it will 
be difficult to deploy autonomous cars 
en masse until automakers, technology 
companies, regulators and politicians 
sit down to agree on how to ensure safe-

ty. — FT
•Jack Weast, Intel’s vice president of AV 
standards, tells Axios the collective ex-
pertise of all 11 companies is represented 
in his group’s report, positioning it not 
as a proposed standard but “an excellent 

starting point” for discussion in the in-
dustry.
“There are those out there who believe 
safety should be proprietary — ‘Just 
trust me.’ It’s a black box.... There are 
plenty of ways for us to differentiate, 
but when it comes to safety, it has to be 
transparent, open and discussed for all to 
understand.”
— Jack Weast, Intel
(Courtesy axios.com)

Related
As more cars update themselves,                                            
the convenience could bring risks

The next two years will see a dramatic 
increase in the number of vehicles capa-
ble of over-the-air software updates.
The big picture: OTA software up-
dates are a convenient delivery method 
for rolling out new features and protect-
ing increasingly sophisticated vehicles 
from safety and cyber threats — if the 
right security and logistics measures are 
in place.
Currently, routine vehicle software 
updates or changes can require a recall, 
which elevates the perceived severity of 
commonplace software maintenance and 
involves a time-consuming, costly instal-
lation by a certified dealer technician.

The impact:
•The average recall completion rate for 
passenger vehicles is 75%.
•With software-related recalls growing at 
about 30% a year, OTA software updates 
could make it easier for car owners to get 
their cars updated.
What’s needed: For automakers and 
car owners to successfully embrace OTA 
software updates, there will need to be 
encrypted software keys and other tools 

to implement effective safety and securi-
ty measures. Functionally, some updates 
may need to be installed exclusively 
while the vehicle is not being operated.
Different updates will still likely require 
varying levels of driver and dealer inter-
vention to complete.
•For instance, cybersecurity updates 
should be automatic, whereas ADAS-re-
lated updates should require driver ap-
proval and training on any new features.
•It could be possible to make any updates 
that impact vehicle operation active only 
after the driver views a training vid-
eo, reads through a tutorial, or receives 
training from the dealer.

•Unsuccessful or incompatible installs 
should automatically roll back to the 
prior version, ensuring continuity and 
safety.
What to watch: GM is launching a new 
OTA platform in 2020, FCA will offer 
OTA in all new vehicles by 2022, and 
Jaguar plans to expand its OTA rollout 
after successful tests with management 
cars. (Courtesy axios.com)

Compiled And Edited By John T. Robbins, Southern Daily Editor

Companies Need To Define Safety 
Guidelines For Self-Driving Cars
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The big picture: Beijing and Moscow 
have repeatedly horrified the world, but 
never one another, with their treatment 
of dissidents and protestors.
The latest from Hong Kong, where 
protests that began over a controversial 
extradition bill have expanded in scope 
and raged for 3 months:
•Police fired tear gas and rubber bullets 
at protesters as tens of thousands of peo-
ple marched through the streets of cen-
tral Hong Kong on Sunday.                          
•A key protest location was the Yuen 
Long neighborhood — where thugs 
with suspected links to organized crime 
attacked protestors, journalists and com-
muters last weekend.
•A defense spokesman hinted last week 
that the Chinese military might be called 
upon to restore order. That could be a 
death blow to the “one country, two sys-
tems” framework that governs relations 
with mainland China.

Protesters react to teargas as they con-
front riot police officers in Hong Kong 
on Sunday, July 21, 2019. Protesters 
in Hong Kong pressed on Sunday past 
the designated end point for a march 
in which tens of thousands repeated 
demands for direct elections in the 
Chinese territory and an independent 
investigation into police tactics used in 
previous demonstrations. (Photo/AP)
•But in a highly anticipated assessment 
today, officials from China’s Hong Kong 
and Macau Affairs Office suggested it’s 
up to Hong Kong’s pro-Beijing leaders 

(whom it praised, along with police) to 
end the “chaos” on the streets.                       
•The latest from Moscow, where opposi-
tion leader Alexei Navalny says he fears 
an “allergic reaction” suffered in jail may 
have been the result of poisoning:              
•Navalny was sentenced to 30 days in jail 
for organizing protests last week over the 
expulsion of opposition candidates from 
local elections.
•In a blog post written today from his 
cell after he was brought back from the 
hospital, Navalny says he “woke up with 
a hot and prickly face, ears and neck.” 
He insists, “I have never had an allergy.”
•Navalny’s personal doctor, who was 
unable to examine him up close, claims 
“this is the damaging effect of unidenti-
fied chemicals.”

Protests in Moscow.
A second round of protests in Moscow 
was violently dispersed on Saturday. 
“Officers clad in riot gear used batons 
against demonstrators,” some of whom 
had been chanting slogans such as “Rus-
sia without Putin,” Radio Free Europe 
reports. There were at least 80 injuries 
and 1,373 arrests.
•“No one expected the City Duma vote 
to turn into such a headache for the 
Kremlin. The legislature has few signif-
icant political powers, and elections to 
the 45-seat body are traditionally low-
key,” Marc Bennetts reports for Politico 
Europe.
•“But political analysts say that the 
Kremlin is determined not to allow gen-
uine opposition candidates to gain a foot-
hold on the electoral ladder because it 

believes this would trigger the beginning 
of the end for Putin’s carefully managed 
political system.”
Worth noting: One of the many fronts 
on which Navalny has irritated the 
Kremlin is his criticism of its embrace of 
China, a relationship in which Russia is 
increasingly the junior partner.
•“What Mr Putin is doing today will al-
most certainly make the next leader of 
Russia hostage to his China policy,” he’s 
quoted as saying in the Economist.

Related
Are Putin and Xi Going Too Soft on 

the Protests?
The Russian and Chinese regimes are 
doing something new: Not escalating in 

the face of protest.
 

The apparent victory of Hong Kong pro-
testers and a mini-thaw taking place in 
Russia are interesting departures from 
the usual practice of two regimes known 
to have no reverse gear. Could they have 
decided to learn a technique one student 
of authoritarianism has dubbed “con-
tained escalation”?
The communist government of mainland 
China has been whittling away at Hong 
Kong’s British-style liberties for years, 
and protests were routinely ignored. 
The so-called Umbrella Revolution of 
2014 — opinionated a series of protests 
against a plan to have candidates for the 
role of Hong Kong’s  chief executive 
screened by the mainland — resulted 
in the preservation of an even more re-
strictive electoral system. And last April, 
nine of the movement’s leaders were 
convicted of “conspiring” and “inciting” 
to cause a public nuisance. Even in rela-

tively liberal Hong Kong, the regime that 
crushed 

Tiananmen Square protests, 1989.
the Tiananmen Square protests didn’t 
step back in the face of popular indigna-
tion.
This time it’s different — the (much 
more numerous) protesters have forced 
pro-Beijing Chief Executive Carrie Lam 
to shelve a bill that would allow extradi-
tion from Hong Kong to the mainland, 
which would have dealt a major blow to 
the special economic region’s judicial in-
dependence. And Lam has promised no 
arrests, too.
Meanwhile in Russia, personal interven-
tions by President Vladimir Putin —after 
numerically weak but noisy protests — 
led to the release of investigative jour-
nalist Ivan Golunov, who had been ar-
rested on what seemed like trumped-up 
drug charges, and to the cancellation of a 
planto replace a public park with a cathe-
dral in Yekaterinburg. On Monday, the 
20-day sentence of opposition activist 
Leonid Volkov, who had been convicted 
twice for the same “offense” of calling 
on people to attend an unsanctioned ral-
ly, was unexpectedly and unusually com-
muted to eight days, and Volkov walked 
free. (Courtesy themoscowtimes.com) 

Compiled And Edited By John T. Robbins, Southern Daily Editor

Emboldened Pro-Democracy Movements Are Testing 
China’s Xi Jinping And Russia’s Vladimir Putin

Beijing And Moscow Facing 
Pro-Democracy Protests

Riot police in Hong Kong. (Photo/Getty Images)
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