
Tuesday, August 6,  2019 |     www.today-america.com     |     Southern News Group

Wall St. sinks as yuan slide inten-
sifies U.S.-China trade dispute
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NEW YORK (Reuters) - U.S. stocks tumbled on Monday, with the 
benchmark S&P 500 sliding more than 3%, as a fall in the yuan 
following U.S. President Donald Trump’s vow to impose additional 
tariffs on Chinese goods sparked fears of further escalation of the 
U.S.-China trade war.
The S&P 500 was on track for its biggest one-day percentage de-
cline since February 2018. It has fallen for six straight sessions.
Fed’s Brainard says monitoring market developments ‘very closely’
U.S. stocks drop most since December
The yuan reached its lowest level in more than a decade after the 
People’s Bank of China, with the blessing of policymakers, set 
its daily midpoint at 6.9225 per dollar, the weakest level in eight 
months.
On Twitter, Trump called the action a “major violation” and “cur-
rency manipulation.”
A weaker yuan and a stronger dollar pose challenges for U.S. com-
panies that do substantial business in China, as it effectively raises 
the cost of their goods for Chinese customers.
Shares of S&P 500 technology companies .SPLRCT, which are 
heavily exposed to Chinese markets, dropped 4.5%.
Apple Inc (AAPL.O) shares slid 5.3% as analysts warned that the 
newly proposed tariffs may hurt demand for the iPhone, while the 
Philadelphia semiconductor index .SOX dropped 4.8%.
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After mass killings, Trump condemns white 
supremacy but faces pressure for gun control
WASHINGTON (Reuters) - President 
Donald Trump on Monday proposed 
tighter monitoring of the internet, mental 
health reform and wider use of the death 
penalty in response to mass shootings 
over the weekend that killed 31 people in 
Texas and Ohio.
Republican Trump, who has been crit-
icized by Democrats as stoking racial 
divisions with his rhetoric, said Amer-
icans must “condemn racism, bigotry 
and white supremacy,” a day after Texas 
officials said racial hatred was a possible 
motive in the killings of 22 people in the 
southern border town of El Paso.
A 21-year-old white man has been 
charged with capital murder in Saturday’s 
shooting spree. Police in El Paso cited a 
racist, anti-immigrant manifesto posted 
online shortly before the shooting, which 
they attributed to the suspect, Patrick 
Crusius.
Trump did not address accusations that 
his own anti-immigrant and racially 
charged comments have contributed to a 
rise in race tensions, nor did he call for 
broad gun control measures.

Trump postpones Florida trip in wake of 
shootings
Mexico president says shootings in 

U.S.should prompt reflection on 
arms sales“These sinister ideologies 
must be defeated,” he said in remarks at 
the White House. “Hate has no place in 
America. Hatred warps the mind, ravag-
es the heart and devours the soul.”
Democrats quickly accused Trump of 
hiding behind talk of mental health re-
form and the role of social media instead 
of committing to laws aimed at curbing 
gun violence in the United States.

On Saturday, several Mexican citizens 
were among the 21 people killed at a 
Walmart by a man who drove from his 
home in Allen, Texas, 660 miles (1,062 
km) away, to El Paso, authorities said.

Just 13 hours later, another gunman 
killed nine people in downtown Dayton, 
Ohio. The suspect, Connor Betts, was 
killed by police in less than a minute. 
His motive was not clear.
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SHANGHAI (Reuters) - China let the yuan weaken past 
the key 7-per-dollar level on Monday for the first time in 
more than a decade and later said it would stop buying U.S. 
agricultural products, inflaming a worsening trade war 
with the United States.
The sharp 1.4% drop in the yuan comes days after U.S. 
President Donald Trump stunned financial markets by 
vowing to impose 10% tariffs on the remaining $300 
billion of Chinese imports from Sept. 1, abruptly breaking 
a brief ceasefire in a bruising trade war that has disrupted 
global supply chains and slowed growth.
Trump on Monday accused Beijing on Twitter of manipu-
lating its yuan currency.
China yuan’s slide past 7/dollar had policymakers’ blessing: 
sources
Analysts’ View: Yuan drops through 7/dollar as Sino-U.S. 
trade war escalates
“China dropped the price of their currency to an almost 
a historic low. It’s called ‘currency manipulation.’ Are you 
listening Federal Reserve? This is a major violation which 
will greatly weaken China over time!” Trump tweeted.
Trump did not reveal any specific U.S. response. Some an-
alysts said the yuan move could unleash a dangerous new 
front in the trade hostilities - a currency war.
After Trump spoke, China’s Commerce Ministry said 
Chinese companies have stopped buying U.S. agricultural 
products, and that China will not rule out imposing import 
tariffs on U.S. farm products that were bought after Aug. 3.
The yuan’s sharp slide sent a shiver through global financial 
markets. In China, the benchmark Shanghai Composite 
Index .SSEC lost 1.62% for its weakest close since Feb. 
22, and stock market losses spread rapidly around the 
world. MSCI’s main measure of global stock performance 
.MIWD00000PUS was down 2%, its biggest drop since 
February 2018. On Wall Street, the S&P 500 Index .SPX 
tumbled 2.8% and the Nasdaq Composite .IXIC slid 3.4%, 
the largest daily losses since last December. The moves 
were emblematic of volatility that beset markets in May 
when tensions between the two superpowers flared up after 
China reneged on key elements of a deal that was then seen 

China lets yuan weaken and stops 
buying U.S. crops, escalating trade war

coming together.
PBOC DENIES COMPETITIVE DEVALUATION
The People’s Bank of China (PBOC) provided the early 
impetus for yuan bears by setting a daily rate for the cur-
rency at its weakest level in eight months, weakening a long 
defense that kept the yuan stronger than 7 to the dollar.
The move was made with the blessing of policymakers to 
factor in market concerns around the Sino-U.S. trade war 
and its effect on China’s weakening economic growth, three 
people with knowledge of Chinese monetary deliberations 
told Reuters
A U.S. dollar banknote featuring American founding father 
Benjamin Franklin and a China’s yuan banknote featuring 
late Chinese chairman Mao Zedong are seen among U.S. 
and Chinese flags in this illustration picture taken May 20, 
2019. REUTERS/Jason Lee/Illustration
PBOC Governor Yi Gang, who has been a key player in 
U.S.-China trade negotiations, said in a statement posted 
to the bank’s website that the yuan was now at an appro-
priate level given China’s economic fundamentals. He said 
that China would not engage in a competitive devaluation 
and would maintain the stability and continuity of foreign 
exchange management policies. [B9N24U009]
In an earlier statement, the PBOC linked the yuan’s weak-
ness to the fallout from the trade war, but said it would not 
change its currency policy and that two-way fluctuations in 
the yuan’s value are normal.
Some analysts said China had been propping up the yuan 
to avoid derailing trade negotiations with Washington, but 
with tensions escalating, currency may be added to Beijing’s 
trade war arsenal.
“The fact that they have now stopped defending 7.00 against 
the dollar suggests that they have all but abandoned hopes 
for a trade deal with the U.S.,” said Capital Economics Se-
nior China Economist Julian Evans-Pritchard
The central bank set the yuan’s daily midpoint CNY=PBOC 
at 6.9225 per dollar before the market open, its weakest level 
since Dec. 3, 2018.
The onshore yuan CNY=CFXS finished the domestic ses-
sion at 7.0352 per dollar, its weakest level since March 2008. 
Monday marked the first time the yuan had breached the 
7-per-dollar level since May 9, 2008.

With the escalating trade war giving Beijing fewer reasons to maintain 
yuan stability, some analysts said they expect the currency to continue 
to weaken further to as low as 7.3 to the dollar.
Indeed, the flare-up in trade tensions has renewed global financial 
market concerns over how much China will allow the yuan to weaken 
to offset heavier pressure on its exporters.
“It appears the Chinese authorities no longer see the need to limit the 
tools at their disposal and that the currency is now also considered 
part of the arsenal to be drawn upon,” Rob Carnell, chief economist 
and head of research, Asia Pacific at ING, said in a note.
Analysts have previously said that authorities will keep depreciation in 
check due to concerns about potential capital outflows.
Despite slowing economic growth over the past year amid the inten-
sifying trade war, China has not seen a rush of capital flight, thanks to 
capital controls put in place during the last economic downturn and 
growing foreign inflows into Chinese stocks and bonds.

In 2015, China stunned global financial markets by devaluing the yuan 
2% as its economy slowed. It burned through $1 trillion in foreign 



Democratic presidential candidate Beto O’Rourke takes part in a rally 
against hate a day after a mass shooting at a Walmart store, in El Paso, 
Texas, U.S. August 4, 2019. REUTERS/Jose Luis Gonzalez TPX IMAGES 
OF THE DAY

U.S. President Trump speaks about shootings in El Paso and Dayton at the White House in 
Washington

A protesters uses a slingshot during a demonstration in support of the city-wide strike and to 
call for democratic reforms at Tai Po residential area in Hong Kong, China, August 5, 2019. 
REUTERS/Tyrone Siu TPX IMAGES OF THE DAY
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Henry Tong, wearing a helmet and a first aid vest associated with the anti-extradition bill protests, kisses 
his wife Elaine To as they pose for photos after getting married in Hong Kong

A woman reacts after a mass shooting at a Walmart in El Paso, Texas, U.S. August 3, 
2019. REUTERS/Jose Luis Gonzalez TPX IMAGES OF THE DAY

Mourners gather for a vigil following a mass shooting in Dayton, Ohio, U.S. August 4, 
2019. REUTERS/Bryan Woolston TPX IMAGES OF THE DAY

REUTERS/Christian Hartmann TPX IMAGES OF THE DAY

Police officers pull a journalist during an anti-government protest in Lagos, Nigeria August 5, 
2019. REUTERS/Nneka Chile NO RESALES. NO ARCHIVES TPX IMAGES OF THE DAY

A trader works on the floor at the New York Stock Exchange (NYSE) in New York, U.S., August 5, 2019. REU-
TERS/Brendan McDermid TPX IMAGES OF THE DAY
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A witness to the mass shooting at the El 
Paso Walmart risked his own life to save 
kids caught in the crossfire.
Glen Oakley was at Foot Locker when a 
child ran in shouting that a shooter was 
in Walmart.
After hearing gunfire, Foot Locker 
closed its front gate, but Oakley and oth-
er shoppers lifted the gate to escape.
While making his way to safety, he saw a 
group of frightened children and stopped 
to help them.
“I tried to make my way to the parking 
lot and I see a whole bunch of kids just 
running around without their parents so 
I’m trying to pick them up as many as I 
can and just run out. They were so anx-
ious and jumping out of my hands so I 
just made my way out,” he explained.
Even though he was shaken from the 
incident, Oakley continued to carry the 
terrified children to safety.
When most people were running away, 
this hero stayed to see that innocent chil-
dren were out of harm’s way.
The gunman opened fire in the crowded 
shopping center, killing 20 and injuring 
more than two dozen people.

Muhammad Lila
✔@MuhammadLila
This is Glen Oakley.

He was in the @FootLock-
er when the El Paso shooting happened. 
When he ran to leave, he saw kids in the 
mall without their parents, scared and 
alone.
So he picked up as many as he could and 
carried them to safety.
Focus on the heroes.#ElPasoShooting

2:49 PM - Aug 3, 2019
Twitter Ads info and privacy  22.5K peo-
ple are talking about this
A military man has been hailed as a 
“hero” after he noticed children with-
out parents and grabbed “as many as he 

could” and carried them to safety during 
the deadly El Paso shooting that killed 
at least 20 and injured dozens of others.
Glen Oakley was inside the Walmart 
when the El Paso shooting began. He 
told reporters that he saw people taking 
cover in a Foot Locker store and saw 
children running without their parents as 
shots rang out.

Oakley told MSNBC:
“It was just a whole bunch of kids up in 
there running around without their par-
ents…I got my bag in my hand and I’m 
trying to pick up as many as I could and 
bring them out with me.”
“And I hope that nothing happened to the 
kids. I tried to pick up as many as I could. 
I was just so worried about those kids. I 
wasn’t worried about myself, I was just 
trying to pick up the kids. I just hope the 
kids are alright, that’s all I’m thinking 
about right now is the kids. I’m not even 
worried about myself, just the kids.

“They’re so anxious, they’re dropping 
out of my hand.
“I made my way out and when I got out, 
I guess one of the cops thought I was the 
shooter so I had to show them I have a 
license to carry.”
“I called a friend, and I’m here now, but 
it was just a whole bunch of kids. I’m 
shaking. A whole bunch of kids.
“They were without their parents and 
stuff. I tried to pick up as many as I could 
and bring them out with me.”

Glen Oakley – El Paso Shooting Hero
Oakley, who is in the military, had been 

shopping for a jersey and said when a 
child initially ran into the store and said 
there was an “active shooter in Walmart,” 
he nor any of the staff members in the 
store believed them. “It was just a kid,” 
he said.
It wasn’t until he heard a “pop-pop” that 
he realized the shooting was real and got 
his gun out.
“They closed the Foot Locker, some peo-
ple were in there and they were so scared 
they just lifted the cage and just hid so I 
ran with them.
But I was so worried about those kids, 
man. Ain’t no telling - I heard more than 
one shooter. I heard there was four. I’m 
just worried about the kids.”
As a military man, Oakley said that when 
he hears gunshots, his first thought is, 
“boom boom, take cover, save whoever I 
can.” He is trained to respond to threats, 
so he jumped into action. Live from the 
scene, he told his story of the tragic event 

in which 21-year-old suspected shooter, 
Patrick Crusius, walked into Walmart 
with a gun and killed a reported 20 peo-
ple, and left 40 injured.
Washington Post reporter Dan Lemothe 
confirmed Oakley’s military. He tweet-
ed, “The Army confirms that Glen Oak-
ley is indeed a soldier and member of the 
1st Armored Division at Fort Bliss,” in-
formation he received from Army Lieu-
tenant Colonel Emmanuel Ortizcruz, a 
service spokesman, in an email. 
Texas state police cars block the access 
to the Walmart store in the aftermath 
of a mass shooting in El Paso, Texas, 

Saturday, Aug. 3, 2019 (AP Photo/An-
dres Leighton)

Oakley, who credited his military train-
ing for knowing how to react in such an 
intense 
Oakley tweeted about this moment, 
while stuck inside the Foot Locker. He 
wrote, “Cops took my gun, 9mm silver 
and black glock. When I heard gunshots 
I quickly pulled my stuff out and start-
ed running. Showed them my license to 
carry and showed them my clip was still 
full. I’m fine, but I’m stuck and can’t go 
anywhere.”
Oakley only wishes he could have done 
more. “4 kids confirmed dead,” he tweet-
ed. “I could’ve done more than I did….” 
(Courtesy https://www.heavy.com/)

Compiled And Edited By John T. Robbins, Southern Daily Editor

Hero Stays Behind During Shooting 
To Carry Children To Safety -- 

“I Just Wanted To Save As Many Kids As I Could”

Hero Of El Paso Shooting Said 
He Wasn’t Afraid For Himself



Houston
(headquarter)

Austin
Washington D.C.

Atlanta

Boston
Dallas St. Louis

Seattle

Portland

Chicago

Media–Newspaper–Television–Yellow Pages–Printing

SOUTHERN NEWS GROUP

SOUTHERN NEWS GROUP
T 281-498-4310
F 281-498-2728

11122 Bellaire Blvd
Houston, TX 77072

ad@scdaily.com
www.today-america.com

The Largest Asian Independent
      Multi-media Group In Houston & USA.

 美南報業/電視/網站/傳媒總社

美南國際電視網
Southern Television

美南新聞日報(總社)
Southern Chinese
Daily News

休士頓黃頁
Houston Chinese
Yellow Pages

休士頓旅遊指南
Houston Travel Guide

今日美國網站
today-america.com

美南國際貿易中心
International Trade Center
www.itchouston.org

美南印刷廠
U.S.A. Printing

美國美南拉瑪爾大學環球職業教育中心
Global center for Professional Education
Lamar University -SNG

美南光聲電訊傳媒集團
Phonoscope-Southern News Group
Telecom Media Group

SOUTHERN NEWS
GROUP

PSN

C5TUESDAY, AUG 06, 2019

BUSINESS

EL PASO, Texas (AP) — The shooting 
that killed 20 people at a crowded El 
Paso shopping area will be handled as a 
domestic terrorism case, federal author-
ities said Sunday as they weighed hate-
crime charges against the suspected gun-
man that could carry the death penalty.
A local prosecutor announced that he 
would file capital murder charges, de-
claring that the alleged assailant had 
“lost the right to be among us.”
Investigators focused on whether the El 
Paso attack was a hate crime after the 
emergence of a racist, anti-immigrant 
screed that was posted online shortly 
beforehand. Detectives sought to deter-
mine if it was written by the man who 
was arrested. 
Using a rifle, the El Paso gunman opened 
fire in an area packed with as many as 
3,000 people during the busy back-to-
school shopping season.
Federal officials were treating the attack 
as a domestic terrorism case, according 
to the U.S. attorney. The Justice Depart-
ment was considering federal hate-crime 

charges that would carry the death pen-
alty.
Despite initial reports of possible multi-
ple gunmen, the man in custody was be-
lieved to be the only shooter, police said.
Law enforcement officials identified 
him as 21-year-old Patrick Crusius from 
Allen, a Dallas suburb which is a near-
ly 10-hour drive from El Paso. He was 
arrested without police firing any shots, 
authorities said. There was no immediate 
indication that he had an attorney.
El Paso Police Chief Greg Allen said the 
suspect was cooperative and “forthcom-
ing with information.”

Walmart customers leave the store 
with their hands in the air.

“He basically didn’t hold anything back. 

Particular questions were asked, and he 
responded in the way that needed to be 
answered,” Allen said.
El Paso police said they did not know 
where the weapon was purchased. Allen 
acknowledged that it is legal under Texas 
law to carry a long gun openly in a public 
place.
“Of course, normal individuals seeing 
that type of weapon might be alarmed,” 
but before he began firing, the suspect 
was technically “within the realm of the 
law,” Allen said.
The attack targeted a shopping area about 
5 miles (8 kilometers) from the main 
border checkpoint with Ciudad Juárez, 
Mexico. Many of the victims were shot 
at a Walmart.
“The scene was a horrific one,” Allen 
said.
Relatives said a 25-year-old woman 
who was shot while apparently trying to 
shield her 2-month-old son was among 
those killed. Mexican officials said six 
Mexican nationals were also among the 
dead.
Mexico planned to take legal action 
against whoever sold the gun to the sus-
pect, the country’s foreign minister said. 
Gun ownership is highly restricted in 
Mexico, requiring special permits, and 
gun shops are rare.

President Donald Trump denounced 
both of the shootings in El Paso, Texas,                                 
and Dayton, Ohio, and also pointed to 

a mental illness problem in the U.S.
President Donald Trump denounced both 
of the shootings in El Paso and Dayton, 
Ohio, saying, “hate has no place in our 
country.” Addressing reporters in Mor-
ristown, New Jersey, the president said 
Sunday that “we’re going to take care” 
of the problem. He said he’s been speak-
ing to the attorney general, the FBI di-

rector and members of Congress and will 
make an additional statement Monday.
Trump also pointed to a mental illness 
problem in the U.S., calling the shooters 
“really very seriously mentally ill.”
Authorities were searching for any links 
between the suspect and the material 
in the document that was posted online 
shortly before the shooting, including 
the writer’s expression of concern that 
an influx of Hispanics into the United 
States will replace aging white voters. 
That could potentially turn Texas blue in 
elections and swing the White House to 
Democrats.
“It’s beginning to look more solidly that 
is the case,” the police chief said.
The writer was also critical of Republi-
cans for what he described as close ties 
to corporations and degradation of the 
environment. Though a Twitter account 
that appears to belong to Crusius includ-
ed pro-Trump posts praising the plan to 
build more border wall, the writer of the 
online document says his views on race 
predated Trump’s campaign and that any 
attempt to blame the president for his ac-
tions was “fake news.”

The attack on the Walmart store in El 
Paso has left 20 dead and 26 wounded.
The writer denied he was a white su-
premacist, but the document says “race 
mixing” is destroying the nation and 
recommends dividing the United States 
into territorial enclaves determined by 
race. The first sentence of the four-page 
document expresses support for the man 
accused of killing 51 people at two New 
Zealand mosques in March after posting 
his own screed with a conspiracy theo-

ry about nonwhite migrants replacing 
whites.
El Paso County is more than 80% Latino, 
according to the latest census data. Tens 
of thousands of Mexicans legally cross 
the border each day to work and shop in 
the city.
City residents and Democratic presiden-
tial candidate Beto O’Rourke, who is 
from El Paso, led thousands on a protest 
march past the barrier of barbed wire-
topped fencing and towering metal slats.
O’Rourke, a former Texas congressman, 
stressed that border walls have not made 
his hometown safer. The city’s murder 
rate was less than half the national aver-
age in 2005, the year before the start of 
its border fence. Before the wall project 
started, El Paso had been rated one of the 
three safest major U.S. cities going back 
to 1997.

Former congressman Beto 
O’Rourke expressed anguish                                                                         

upon learning about the Walmart 
attack.

Trump ordered flags flown at half-staff in 
memory of the victims of the two shoot-
ings. He has been out of public, but he 
tweeted about the attacks.
The shooting was the 21st mass killing 
in the United States in 2019, and the fifth 
public mass shooting. Before Saturday, 
96 people had died in mass killings in 
2019 — 26 of them in public mass shoot-
ings.
Since 2006, 11 mass shootings — not 
including Saturday’s — have been com-
mitted by men who are 21 or younger. 
(Courtesy www.chron.com)

Compiled And Edited By John T. Robbins, Southern Daily Editor

El Paso Walmart Attack To Be   
Handled As Domestic Terrorism

The shooter in the El Paso Walmart attack walked 
through the front door of the store and began shooting.
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