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We Return To The World
Economic Stage

President—elect Joe Biden is expected to name
Janet Yellen as Treasury Secretary to oversee the
national economic and national security agendas.

Yellen has also expressed concerns about whether
the U.S. is in a retreat from the role of international
leadership under Trump.

In her role, she will face the challenge of
re—engaging with American allies that have been
put off by President Trump’ s “America First”
economic policies and his use of tariffs. She will
also face the government’ s borrowing spree which
is financed by issuing Treasury securities and has
now pushed the U.S. budget deficit to levels not
seen since World War II.

We are very happy that the new Secretary of the
Treasury understands that globalization and trade
liberalization raises growth and lowers poverty
around the world.

So many troublesome situations are facing our
society today. We all hope that the new Biden
administration will follow the international norms and
systems because we really need the peace and
prosperity now.

Ms. Yellen also criticized Trump’ s focus on
bilateral trade deficits. She described tariffs on
China as a tax on American consumers and warned
that his trade war with China posed a risk of a
recession.
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