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A recent World Bank report
has warned that the war in
Ukraine, a broken
worldwide supply chain, the

countries and a recession the world.

will be hard to avoid.

lockdown in China along
with skyrocketing food and
fuel prices will create huge
problems for many

The World Bank also said

that the world’ s growth is
expected to slow to 2.9
percent this year from 5.7
percent in 2021, with the
exception of countries like
Saudi Arabia which has
benefited from higher oil
prices. But there are barely
any areas that have bright
spots, especially China
where their growth rate has
dropped from 8.1 percent
to 4.3 percent.

We don’ t want to see a
case of higher interest
rates and rising oil prices
like what happened in the
1970’ s. This would surely
trigger a financial crisis in

President Biden is planning
to visit Saudi Arabia and

5 ok e U S R ol

Chairman of International Dis Houston Texas
Publisher Southern Daily Wea H. Lee
KRR BTN ¢ e
EHEEERF IR

Southern New yup Chairman / CEO

Felo o5 B4 5y SCAbAS B0 PR 1

Chairman of International Trade & Culture Center

Aepq aE R SRR S P R AR

Republic of Guiana Honorary consul at Houston Texas

other Middle East countries
mainly to look for additional
oil supplies and a solution
to the oil crisis. Today the
average fuel price at the
pump is over $5 per gallon.
The inflation rate has now
reached 8.6 percent.
Although the
unemployment rate is less
than 3.5 percent, still 75
percent of Americans just
can’ thold it together
anymore.

We want to urge President
Biden to focus most of his
attention on the country’ s
internal affairs to solve the
livelihood problems of our
people.
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