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China Issues FIeX|bIe New
Guidelines On Green Cards

Compiled And Edited By John T. Robbins, News&Review Editor

A foreign visitor to China shows his permanent
residence permit in Shanghai. [Photo/IC]
Aiming to attract more talented people and invest-
ments from overseas, China has introduced a more
flexible, pragmatic and market-orientated regulation

on permanent residence for foreigners.

More foreigners in different industries in China would
be eligible to apply for permanent resident permits, or
green cards, in a simpler way.

The General Office of the Central Committee of the
Communist Party of China and the General Office of
the State Council, China's Cabinet, jointly issued a
document on the management of foreigners' perma-
nent residence on Thursday.

The document provides only the guidelines, which au-

thorities said would be followed by more regulations
and further details in the months to come.

The document said that since the launch of the green
card policy in 2004, it has contributed a lot to China's
development. However, it has still lagged behind
practical needs due to many disadvantages, includ-
ing application requirements that are too high and too
narrow a scope in issuing green cards.

It said the guidelines would optimize application re-
quirements, streamline procedures and deliver the re-
lated social services to en-
hance China's attractiveness
to global talent.

The country's permanent res-
idence permits have been
called one of the most diffi-
cult to obtain in the world
due to the high requirements
involved. 4
According to the Ministry of P
Public Security, more than 7,

300 foreigners had obtained An American applie

green cards by 2013, when residence status in China at the Chongging in
Public Security Bureau. Criteria for a

successful application can include making

an investment of at least US$500,000 and

the number of foreigners liv-
ing in China exceeded 600,
000.

Gao Xiang, spokesman of
the State Administration of

producing a good

investment for at least three years
afterwards. ( Photo/Xinhua)

Foreign Experts Affairs, said the document highlights
the role of the market in terms of global talent recruit-
ment.

"More market factors would be taken into consider-
ation when reviewing the candidates such as salary,
taxation and social credit. In the past, the evaluation
was based largely on government-dominated talent
recruitment projects," said Gao.

"Compared with before, contribution of foreign tal-
ents' work in China has been recognized significantly,
" added Gao. "Under the new
guidelines,  foreign  talent
would also gain a green card
by making contributions to
China's development. This
I highlights the importance we
attach to talent and helps to
build Chinese attractiveness
to global talent."

In recent years, China has
been trying to loosen the
threshold for high-end talents
different  fields. Mark
Levine from the United
States is one who has benefit-
ed from this change.

Levine, an English-language
instructor at Beijing's Minzu

s for permanent

return on that

Foreigners who meet a set of criteria can stay in the
country for an unlimited period and enter without a
visa.The government has rolled out a number of
initiatives to attract overseas applicants.

University of China, received the Friendship Award in
2014. He said winning the award made it easier to
get a green card.

"l applied for a green card at the end of last May, and
heard | was approved to get one in November. The
only question left is when to get it," said Levine, add-
ing that he noticed others previously took more time
to get one.

"I am very thrilled to get one. | love China and want
to work here for a long time. It is great not to worry
about renewing my visa to work and live here," said
Levine. (Courtesy www.chinadaily.com.cn/china)

Closures Are First For Production Base In More Than Five Decades

Workers check facilities at the Shengll O|If|eld
near Dongying, Shandong province. The oil
producer will shut down four oilfields to
reduce costs amid plummeting oil prices.
[CHINADAILY Photol

China's second-largest oil major will shut down four
oilfields in the country's eastern Shandong province

Sinopec To
Oilfields In

Compiled And Edited By John T.

Close Four
Shandong

Robblns News&Review Editor

to stay afloat amid plummeting
oil prices.

China Petroleum & Chemical
Corp, also known as Sinopec, [
will close the four oilfields in the
Shengli oilfield, the nation's sec-
ond-largest oilfield, later this
year, company sources said. It
will be the first shutdown after
the first barrel of oil was
pumped from the Shengli oilfield
more than five decades ago.

The four oilfields are the least
profitable projects in the area, sources said.

The closures signify a dramatic fall for the company.
The Shengli oilfield, once one of the mostprofitable
oil companies in China, reported about 9.2 billion yu-
an ($1.4 billion) in losses last yearas global oil prices
have fallen sharply over the past year.

Since June, global oil prices have fallen by more

A worker on an oil

province in China.

than half, with Brent crude oil
currently below $30 a barrel for
the first time since May 2009.
Experts said the sharp fall in
global oil prices have led to reve-
nue shortfalls for many energy
majors in the world.

The Daging oilfield, the largest
oilfield explored by China's ma-
jor oil and gas producer China
National Petroleum Corp, re-

rig at Sinopec's
Shengli oil field in Dongying, Shandong duced crude oil production in 2015

for the first time in seven years.

It produced about 38.4 million metric tons of oil last
year, about 1.5 million tons lower than in2014. Locat-
ed in Northeast China's Heilongjiang province, the
oilfield will further cut its production to 32 million tons
by 2020.

According to official data, the average cost of oil pro-
duction in China is roughly $40 a barrel. Experts said

many oil producers failed to reach a profit when oil
prices dropped under $30 a barrel.

"Many oil producers are facing the same kind of
problem when crude prices fall," said Gao Jian,a
crude oil analyst at Shandong-based consultant SCI
International.

"It is normally the last straw when oil producers shut
down oilfields because after the shutdown, if they
wanted to reopen them, they could stand to lose mil-
lions of dollars per day," he said.

He said more rigs could begin to see a fall in produc-
tion this year. (Courtesy www.chinadaily.com.cn/busi-
ness
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200 Front Desk

Michaela Betton
Office: 832-448-0190

Email: michelle@jitchouston.org

209-210 Texas Tech University - TTUISD
Sam Oswald/Victoria Qin
Office: 832-448-0191
832-448-0192
Email: sam.oswald@ttu.edu

216 Caribbean Chamber of Commerce
Sijollie Braham
Office: 832-448-0518

Email: sijollie(@caribbeanchamber.org
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Fax:713.983.6481

222 Houston International Trade Development Council

201 REBACCA International, Inc.
Office: 832-448-0519

victotia.qin@ttu.edu

217 Alief Community Association
Marie Lee

Office: 832-448-0530

Email: matie-lee(@sbcglobal.net

GRANITE MASTER TEL:713.983.6446 / 832.279.9132

Val Thompson
Office: 832-448-0522
Email:vthompson@houstontrade.org

210A International Arts & Culture Center
Wea H. Lee

Office: 281-498-4310

Email: wealee(@aol.com

202 Pakistan Chamber of Commerce
PJ Khan

Office:832-448-0520

Email: pjkhanswati@hotmail.com

229-230 United Nations Association
Robert G. Moll

Office: 832-448-0538

Email: RMoll@hillrivkins.com

218 Sinkroser Enterprise
Ines Chauran

211 International Trade Center Office: 832-448-0331
Gezahgen Kebede
Office: 832-448~0326

Email:gezahgen@juno.com

203 Graduate Medical Education Development
Pegah Pourasef

Office: 832-423-5690

Email:pegah(@graduatemed.com

218 MACOR Real Estate Investments, Inc.

Maria D. Cortazar
Office: 832-448-0531

Email:mcortazar(@macorinvestments.com

231-233 Shu & Associates

James Shu
Office: 832-448-0533

Email:shu_xj@msn.com

212 The Entrepreneurs Network

Etrol Jones

205 Globalization Accelerator
Tom Ren

Office:832-448-0522
Email:tomren88(@gmail.com

Email:ejones@ertolgroup.com

219 International Press Club
John Robbins

Office: 832-448-0193
Email:john@scdaily.com

213 National Black Business Alliance

Etrol Jones

Email: ejones@etrolgroup.com

206 Tho Agency Insurance & Financial Services
Paul Rosario
Offce:832-448-0523

Email: prosatio65@hotmail.com
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Please send your comments to the News & Review Editor at john @ scdaily.com.
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