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“Ask me about the
AARP Auto
Insurance Program
from The Hartford'.”
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This auto insurance is designed ZIESERBER AARP 88
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Call Today for your FREE, RENE - (ESRRNR
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The AARP Autamobile Insurance Program from The Hartiord i undanwrifien by Hartford Fire insurance Company and its affiliates, One Hartford Plaza, Hartford CT 06155, CA lcense number 5152, In Washington, the Program i undenaritian by
Trumbill insurance Compsany. AARP does. not empioy or endorse agents or brokers, AARP and its affiliates are not insurers. Paid endorsement. The Hartford pays royaky Sees to AAAP for the use of its inleflectual property. These fees are used for
the general purposes of AARP. AARP membership is required for Program efigibily in most states. Applicants are indridually undenwritien and same may not quality. Speciic Seatures. credits, and discounts may wary and may not be avalabie in
all states in accordance with state fiings and applicabie kw You have the option of purchasing a policy directly from The Hartlord, Your price, hawever, could vary, and you will nat have the advice, counsel or services of your independent agent.
¥ I Texas, the Program is underwritten by Southern County Mutual Insurance Company, through Hartfard of Texas General Agency, Inc. Hartford Fire Insurance Company and its affiliates are not financially responsible
for insurance products underwritten and issued by Southern County Mutual Insurance Company.
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Chinese Premier Speaks To G20

John T. Robbins, Editor

Li: Coordination, Structural Reform Needed

Compiled And Edited By John T. Robbins, News&Review Editor

Premier Li Kegiang speaks in a video message
to the G20 Finance Ministers and Central Bank
Governors Meeting that opened in Shanghai,
east China, Feb. 26, 2016.[Photo/Xinhual

Editor's note: The following is full text of a vid-
eo message for the G20 Finance Ministers and Cen-
tral Bank Governors Meeting delivered by Premier Li
Keqgiang on February 26, 2016.

Distinguished Representatives,

Ladies and Gentlemen,

This year is the first for China to hold the G20 presi-
dency. It is also the first time for the G20 Finance
Ministers and Central Bank Governors Meeting to be
held in China. On behalf of the Chinese government,
let me extend a warm welcome to you all.

We meet at a time of sluggish world economic recov-
ery and growth. Global trade remains at a low level.
Volatilities continue in the international financial mar-
ket. Destabilizing factors and uncertainties are on
the rise. The international community has greater ex-
pectations for the G20 to demonstrate leadership.
The G20 has a role to help resolve outstanding is-
sues and end impetus to world economic recovery
and growth. This year, the G20 Summit will be held
in Hangzhou. The theme will be "Towards an Innova-
tive, Invigorated, Interconnected and Inclusive World
Economy". It will serve to build consensus, promote
cooperation and enable actions. | am sure the meet-
ings on fiscal and financial sectors will contribute to
the success of the Summit. | believe the following

are important for the G20:

- Macroeconomic policy coordination
needs to be strengthened. The global eco-
nomic and financial situation may have become
more grim and complex. It is time for countries to
stand together to tide over difficulties. When formulat-
ing national macroeconomic policies, G20 members
need to keep in mind not just their own growth. They
also need to look after the spillover effects of their
policies. They need to increase communication and
coordination, and work together to ensure stability of
the international financial market.

IMF's Lagarde holds a document report
while speaking during a session of the
G20 High-Level Seminar on Structural

Reform, proceeding the G20 Finance

Ministers Meeting.

- Structural reforms need to be carried
forward. The international financial crisis showed
that quantitative easing policies could hardly remove
structural obstacles to growth. They might even lead
to more negative externalities. Our focus should rath-
er remain on structural reforms. Countries face differ-
ent circumstances. What is desirable is innovation,
deregulation, more competition and greater open-
ness. This way, the economy will grow more vibrant.

- Global economic and financial gover-

nance needs to be improved. The recent
IMF quota reform made positive progress. We hope
G20 members will continue to advance reform of in-
ternational financial institutions. The international
monetary system may be further improved and glob-
al taxation cooperation deepened. Working together,
we could make the global economic system more
fair, just and open.

China is the largest developing country. It has con-
tributed significantly to world economic growth along
with other countries. China's GDP grew by 6.9 per-

oA,

GO EHENESEMUMIS
G20 High-Level Seminar on Structural Reform

G20 Finance Ministers In Discussion

At High-Level Seminar

cent last year. That was for an economy worth over
$10 trillion. The growth rate was one of the highest
among major economies in the world. Positive prog-
ress has been made in structural adjustment. The
service sector already accounts for over 50 percent
of the GDP. Consumption is contributing much more
to economic growth. One thing to highlight is the
over 13 million new urban jobs, including new jobs
created for the millions of college graduates. Though
China's economic growth is lower than before, em-
ployment rate is steady and growing. That means
our efforts in fostering new drives to growth and de-
veloping new economy are paying off.

We have the confidence to handle the complex situa-

tion at home and abroad. In the face of risks and

challenges, we will not look the other way. We will
tackle them head on with a holistic approach. The
Chinese economy has real potential, resilience and
flexibility. We will expand aggregate demand as ap-
propriate, and focus on structural reforms. We will
press ahead with supply-side structural reform, and
continue to streamline administration, delegate pow-
er, enhance regulation and improve services. Chi-
na's development strategy is one driven by innova-
tion. We encourage mass entrepreneurship and inno-
vation. We will take steps to unleash the
people's enthusiasm and ingenuity as well
as the market's vitality and creativity of the
public. The purpose is to foster new drivers
to growth an upgrade traditional growth driv-
ers.

China will continue with market-oriented
and rule-based financial reform. We will cul-
tivate an open and transparent capital mar-
ket and ensure that it enjoys long-term,
steady and healthy development. We will
pursue a managed floating exchange rate
regime based on market demand and sup-
ply and with reference to a basket of curren-
cies. There is no basis for continued depre-
ciation of the RMB exchange rate. It will

stay basically stable on an adaptable and
equilibrium level. China's continued growth

and reform and opening up provide a solid basis to
support steady performance of its financial markets.
Ladies and Gentlemen,

The Chinese people have just celebrated the tradi-
tional Chinese New Year. As the saying goes, plan
for the whole year starts in spring. Together, let's
move forward the agenda for social and financial co-
operation, and make the G20 a truely premier forum
for international economic cooperation. Let's work to-
gether to promote strong, sustainable an balanced
growth of the world economy.

| wish this meeting a full success. Thank you very
much. (Courtesy china.daily.com.cn)

Consul General in New York Explains China” s 13th Five-Year Plan

Consul General Explains China’s 13th Five-Year Plan

Compiled And Edited By John T. Robbins, News&Review Editor
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Consul General in New York Explalns China’s

13th Five-Year Plan

China's Consul General in New York Zhang Qiyue
spoke on the country's 13th Five-Year Plan
(2016-20) at an event held by the America China Pub-
lic Affairs Institute on Thursday.

The plan is a national strategy designed to guide the
country's social, political and economic development

through the second half of this decade.
merico The principles of the plan are innovation,
coordinated growth, green development,
opening-up and inclusiveness, ambassa-
dor Zhang told 200 guests who attended
the event at Yale Club.
. Innovation was at the top of the list. Ac-
© cording to Zhang, the word not only

Ameiicathing

amencachine means scientific and technological innova-
tion, on which China has already spent
‘mmu____._; $200 billion, but it also refers to innova-
' tion in different modes of business and en-
"' trepreneurship from the public.
AmercaChin

She said that there are currently more
than 2,500 business incubators across
the nation, and China has recently set up
a $6.5 billion fund to support startups.
Even the leisure city of Chengdu has
turned into a hub of innovation. "In the
first nine months of 2015, we saw an in-
crease of 180,000 businesses in the city," said
Zhang.

LR e e

AmericoChin

ot B

M

China's 13" Five Year Plan!

Coordinated growth and green development are also
critical to a country facing large-scale urbanization

and environment challenges.

Zhang told the audience that every year 16 million

farmers move from the countryside to cities and
towns, and China will keep building infrastructure, in-
cluding roads, electricity and Internet to cover the

whole country. Chinese cities and prov-
inces are also forming sister relationships
to share resources.

According to Zhang, the notion of "sus-
tainability” is significantly present in the
Five-Year Plan, and the leaders empha-
size low-carbon growth. She said China
will also stay strong in the renewable en-
ergy market.

Despite the recent economic slowdown
and stock market turbulence, Zhang said
that the Chinese will further open up, wel-
coming more foreign investment, and
that the business environment will be
more transparent.

China will also open more free-trade
zones in Shanghai, Guangdong, Tianjin
and Fujian.

Though the large cities are important, Zhang empha-
sizes that China wants to have an inclusive growth.
China still has 128,000 impoverished villages and 70
million people living under the property line, accord-
ing to the most recent census.

The government has set the goal of rooting out pover-
ty in 2020, she said. (Courtesy usa.chinadaily.com)
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The International Trade Center is re

International Trade Center Business Directory

209-210 Texas Tech University - TTUISD
Sam Oswald/Victoria Qin
Office: 832—-448-0191
832-448-0192
Email: sam.oswald@ttu.edu
victoria.qin@ttu.edu

210A International Arts & Culture Center
Wea H. Lee

Office: 281-498—-4310

Email: wealee@aol.com

211 International Trade Center
Gezahgen Kebede

Office: 832—448-0526
Email:gezahgen@juno.com

212 The Entrepreneurs Network
Errol Jones

Email:ejones@errolgroup.com

213 National Black Business Alliance
Errol Jones
Email: ejones@errolgroup.com

gistered with U.S.Inernal Revenu

INTERNATIONAL TRADE CENTER-HOUSTON
11110 Bellaire Blvd., Suite 200, Houston, Texas 77072

Tel: 832—448—0190 Fax: 281—498-2728

ice as a 501C6 non—profit organization

216 Caribbean Chamber of Commerce
Sijollie Braham

Office: 832—-448-0518

Email: sijollie@caribbeanchamber.org

217 Alief Community Association
Marie Lee

Office: 832—-448—0530

Email: marie—lee@sbcglobal.net

218 Sinkroser Enterprise
Ines Chauran
Office: 832-448-0531

218 MACOR Real Estate Investments, Inc.

Maria D. Cortazar
Office: 832—448-0531
Email:mcortazar@macorinvestments.com

219 International Press Club
John Robbins

Office: 832—-448-0193
Email:;john@scdaily.com

For Leasing and Events Information, Please Contact

222 H Inter!
Val Thompson
Office: 832—448-0522
Email:vthompson@houstontrade.org

| Trade D t Council

229-230 United Nations Association
Robert G. Moll

Office: 832—448-0538
Email:RMoll@hillrivkins.com

231-233 Shu & Associates
James Shu

Office: 832—448-0533
Email:shu_xj@msn.com

Corporate Office -

Ho

"Building Bridges to'International Business"

Please send your comments to the News & Review Editor at john @ scdaily.com.
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