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China’s New Online Import Tax Rules
Set to Level Field for E-Commerce
Platforms, Traditional Importers

Compiled And Edited By John T. Robbins, News&Review Editor

New Online Tax Import Rules Go Into Effect On April 8. (Photo/Reuters)

PRAGUE - "The Chinese president's visit to Prague is a very In
a bid to level the playing field for E-Commerce platforms and
traditional retailers and importers, the Chinese government will
change the tax rules on online retail goods starting April 8, the
Xinhua News Agency reported.

The Ministry of Finance announced on Thursday, March 24, that
instead of being classified as "parcels" and be applied a "parcel
tax" rate, which is lower than that on other imported goods, goods

purchased online will be charged the same rate as other imported
goods.

"Parcel tax is not for trade purposes, which is exactly what online
retailing is. It is unfair to conventional importers and domestic
producers," Zhang Bin of the Chinese Academy of Social Sciences
said.

Imported goods worth less than 1,000 yuan ($150) are charged by
government with a 10-percent parcel tax while it waives taxes for
goods under 50 yuan.

The report, however, said that with the rising demand for overseas
goods, parcel tax had been taken advantage of by online purchasing
agents, who repack and mail products separately or use new
methods to avoid tax.

China's new tax rules for imported goods that are sold online in a

maximum of 2,000 yuan per single cross-border transaction and
a maximum of 20,000 yuan per person per year are allowed. The
ministry added that full taxes for general trade are levied on goods
that exceed these limits.

A 2015 survey conducted by Amazon China on online imports
showed that most buyers are under 35 years old and around 90
percent of them are college-educated. More than half of the buyers
earn more than 5,000 yuan per month.

The report added that consumers will receive most orders from
overseas within two weeks, instead of the current two months as
the new policy has sped up customs clearance.

As cross-border e-commerce has been booming in China, the State
Council announced in January that more cross-border e-commerce
pilot zones will be established to attract businesses, create jobs

move that will see beauty products such as eye
creams and moisturising gels from L’Oréal’s
Lancome and Korea’s Amorepacific becoming
cheaper for Chinese consumers.

The government will remove a special tax,
or so-called parcel tax, that was previously |
levied on imports sold online. Instead, it will
charge value-added and consumption duties
that are currently imposed on most products §
sold in China, but with a 30 per cent discount,
according to a Thursday statement posted on g
the website of the Ministry of Finance. :
The MOF said that with the new policy, a

F T .

Chinese Warehouse Full Of Packages From
South Korea

o] and nurture new business models, which are
' expected to attract foreign trade and stimulate
the economy.

Faced with a sluggish foreign trade, the country
sees the expansion of the pilot zones timely.
According to the Ministry of Commerce, the
volume of cross-border e-commerce in 2016 is
estimated to reach 6.5 trillion yuan, which will
soon account for 20 percent of the country's
foreign trade.

(Courtesy en.yibada.com/articles)
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STUF United Fund: A Global Charity
Where The Giving Never Stops

Compiled And Edited By John T. Robbins, News&Review Editor

The Footsteps Of Charity Never Stop.

HEMRBAFER

On February 7th, STUF United Fund sponsored the annual
western style Lunar New Year reunion dinner hosted by the
Taiwanese Chamber of Commerce of Greater Salt Lake for local
underprivileged families. A total of 86 households were served,
including 118 adults and 168 kids. The footsteps of charity never
stop; bringing the blessing of the Year of the Monkey to everyone!
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Syrian Refugee Humanitarian Aid Project
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Thank you for your great support! On January 7th, 5,600 winter
jackets were donated to the refugee camp in Kilis, Turkey; on
March 18th, 10,000 jackets and 5,000 raincoats were donated,
through project partner international NGO “Caritas Salzburg,”
to refugee children in Austria. Sincere appreciation to the great
support of ETCC, TCC Austria, and all honorable guests who
attended the donation ceremony, including ETCC President Alfred
Wu, TCC Austria President Kevin Yu, Ambassador Vanessa Shih,
Caritas Salzburg Director Johannes Dines, and Salzburg Deputy
Mayor Anja Hagenaur. The third and final stage of donation will
be held in Greece soon.
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Earthquake Disaster Relief, Helping
Children In Need.
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STUF Board Member Kenneth Wu, also Chairman of Golden
Bank, N.A., Houston, Texas, initiated fundraising for the victims of
the devastating earthquake in Tainan. The donation from the bank’s
board members, employees, and customers was increased by a
generous matching fund from the bank. US$50,000 was donated to
the Tainan government through STUF to help earthquake orphans
or children from single parent families.
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United Nations-Related Event
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The 60th session of the United
. . - Nations CSW (Commission on
f— ' the Status of Women) was held
"B in March in New York. On
\ & | March 17th, STUF United Fund
‘ - y ' joined the seminar “Women
N arae— M =mpowerment and Sustainable
Development”  co-sponsored
by the Permanent Mission
of Paraguay to the UN, the
Permanent Mission of Belize
to the UN, Academic Council
on the United Nations System,
Foundation for Women's Rights and Promotion and Development,
and TECO NY. Keynote speaker H.E. Ana Maria Baiardi Quesnel,
Minister of Women, Republic of Paraguay, shared government
policy reform in the area of women’s rights in Paraguay, where
STUF plans to carry out the wheelchair donation project for those
in need this spring.
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About STUF United Fund
Established in 2009, STUF United Fund is a 501(c)(3) nonprofit
organization registered in the U.S. that supports international charity work.
With the core values of STUF (“S”hare, “T”rust, “U”nited, and “F’amily),
the organization aims to create sustainable changes in the world.
Mission
*To join the UN’s Global Compact as a NGO and fulfill the business
industry’s social responsibility.
*To provide communities with supportive resources to carry out causes
for charity relief, educational and cultural development, environmental
protection, and public health.
*To encourage youth to join the global community’s efforts and activities
for the betterment of society.
*To do any other act or thing incidental to or connected with the foregoing
purposes or in advancement thereof, but not for the pecuniary profit or
financial gain of its members, directors or officers, except as permitted
under Article 5 of the Not-for-Profit Corporation Law.
For additional information, go to: http://stufunited.org/en/.

Please send your comments to the News & Review Editor at john@scdaily.com
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