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John T. Robbins, Editor

Britain's Exit From The EU Brings Concerns
From Asian Powers Of Global Stability

Compiled And Edited By John T. Robbins, News&Review Editor

China's Pre5|dent Xi Jinping Stands Together With British Prime Minister David
Cameron During Xi's Visit To England In 2015.

Some of Asia's biggest economies have expressed
concerns over the world's economic stability as a result
of Britain's vote to leave the EU.

China's Finance Minister Lou Jiwei said the
consequences were unclear, but that they would be felt
for years to come.

Both South Korea's President Park Geun-hye and
Japanese Prime Minister Shinzo Abe said their
countries were prepared to react to market volatility.
Meanwhile, US Secretary of State John Kerry is due in
London on Monday.

He is expected to meet UK Foreign Secretary Philip
Hammond on the first high- level face-to-face talks
between

the two
countries since
Thursday's
referendum.
There is

fear that the
uncertainty
created by
Britain's

Increased uncertainty could also affect
the value of the yuan

decision will continue to
affect financial markets
around the world.

Mr Lou, from China, said
Brexit would "cast a shadow
over the global economy" and
that the "repercussions and
fallout" would emerge over
the next five to 10 years.
However, he added that
reaction from stock markets,
which fell sharply on Friday,
may have been overdone.
"The knee-jerk reaction from
the market is probably a bit
excessive and needs to calm
down and take an objective
view," he said.

Huang Yiping, a member of China's central bank
monetary policy committee, said Brexit could mark a
"reversal of globalisation”, which would be "very bad"
for the world.

Last year, China was responsible for $3.3bn (£2.4bn)
worth of foreign direct investment in Britain, according
to law firm Baker & McKenzie.

David Cameron announced £40bn ($54.7bn) worth of
deals between Britain and China following a visit to
the UK by President Xi Jinping in October last year.
Ready to Act

Following the result of the vote, the pound plunged
10% against the dollar to a 31-year low before
trimming losses to end the day around 7.5% down.
Sterling also fell 11.4% against the yen. Japan hinted
that it may intervene to stem the yen's strength.

On Friday, the Swiss National Bank acted to weaken
the Swiss franc which rose 2.1% against the dollar as
investors rushed to buy the currency.

Anand Mahindra, chairman of Mahindra Group, an
auto-to-aerospace Indian conglomerate with operations
in Britain, said the world was behaving "as if a tsunami
wave has hit" which he viewed as an over-reaction.

He said: "My hunch is that you're going to see a fair
amount of recovery in markets worldwide."
Earlier this year, the Indian company launched the
€20 electric car in the UK Where it already has a
presence with
its IT business
Tech Mahindra.
Mr Mahindra
said Britain's
decision
to leave
may prove
advantageous. Billionaire Anand Mahindra expects
"The last time Britain's exit from the EU to benefit his
| spoke to the UK businesses.
people in the
British government about reducing taxes and duty on
electric vehicles, they said they were hampered from
doing so because of the European Union protocols and
tariffs.
"So | hate to say this but as far as our electric vehicles
are concerned this is probably something where |
could go back to them and say you know you're going
to have your own discretion to lower the taxes from
now on."
Adi Godrej, chairman of India's Godrej Group, which
operates worldwide and sells beauty brands such as
Soft & Gentle and Bio-Oil in Britain, was less sanguine
than Mr Mahindra.
He said it was surprising the UK had taken a decision
"which is going to be so negative for it from an
economic point of view".
He added that it would affect Indian companies which
had set up in Britain as a gateway to the EU.
"It will be bad because they will have to establish
themselves in other parts of Europe.” (Courtesy bbc.
com)
Related
How Worried Is China

By The Prospect Of Brexit?

China is less exposed to the impact of the referendum

result than many other countries and yet the mood,
when discussing Britain's forthcoming departure from
the European Union, is pretty gloomy.

Some Chinese may benefit in the short term. With the
value of the pound dropping, tourists might find it
cheaper to travel to Britain for a while, but the problem
is that the general uncertainty about the post-Brexit
global economy is also driving down the yuan.

Jing Ulrich, Asia-Pacific vice chairman for JP Morgan,
thinks this is only a temporary setback.

She believes that . :
in the long run
the trajectory
towards open
international
relations remains
unstoppable.

"In the near term,

Chinese Premier Li Kegiang has

an event like warned of increased uncertainty if
this sometimes Britain left the EU.
surprises

the market. Some people think this is a setback

for globalisation," she says. "Actually it's just a
sentiment.”

She points especially to new forms of communication
as a means of ensuring that isolation does not win the
day.

The Chinese government may have issued "everything
is going to be OK"-type official statements but they
also seem concerned.

China's number two, Premier Li Kegiang, is seen as the
economic brains in the Politburo Standing Committee.
When he spoke at the Tianjin Forum he said that the
prospect of Brexit was "adding to uncertainty in the
world economy".

He called for unity and stability within the UK and also
within Europe.

Many of those here no doubt would echo that wish;
it remains to be seen whether they'll see it fulfilled.
(Courtesy www.bbc.com/news/business)

‘Detested’ Public Comments On News Websites Are Targeted

China’s Internet Regulator Tightens
Screw On Online Speech

Complled And Edited By John T. Robblns News&Review Editor

China’s internet regulator has vowed to crack down
on online comment sections of news websites and
social media platforms it says disrupt information
dissemination and harm the healthy environment for
public opinion — as it tightens another screw on the
already heavily controlled online speech.

Ren Xianliang, deputy director of the Cyberspace
Administration of China, said chaotic online comments
were “extremely detested” by the public and there was
a need for “great efforts to crack down [on them]”,
according to a statement posted on the administration’s
website on Tuesday night.

In cyberspace,
China’s aim is to
control and censor,
no matter what it says
Ren  urged the
news websites to
clean up comments
A that violated the
Ren Xianliang, deputy director of official “nine don’ts

the Cyberspace Administration and seven bottom
of China, said there was agreat . ~ . .
need to crack down on chaotic lines - mCIUdmg

comments by the public. endangering state

security, challenging socialism and inciting ethnic
hatred.

Such cyberspace regulations have seen vocal online
celebrities being silenced.

Ren also urged the websites to make it easier for
people to report “harmful” information by building a
mechanism for the public to supervise one another’s
comments.

Meanwhile, he asked the websites to launch an
extensive campaign to post positive and rational
comments” to foster a “healthy and well-intentioned”
online culture.

Why China's draft cybersecurity law has chilling
implications for the internet and multinationals

Ren delivered the orders to government-controlled
news websites and commercial internet companies
through a nationwide video conference, according to
the statement.
Representatives fromthe commerical
websites Tencent and Netease, and
Huangiu.com, which is affiliated to
the party mouthpiece, the People’s
Daily, all vowed to follow the orders
during the conference.

A recent study led by Harvard
University scholar Gary King said
that every year Beijing was faking
about 488 million social media

comments, which were singing the praises of the
government.

In its continuous and ever-tightening grip on online
speech, China’s internet regulators first launched a
widespread crackdown on outspoken online celebrities
— including billionaire venture capitalist Charles Xue
Biqun and investor Wang Gongquan — in the autumn
of 2013, when the “seven bottom lines” were first
highlighted.

Communist Party weighs action against
outspoken Chinese tycoon Ren Zhigiang

Real estate tycoon Ren Zhigiang’s social media
accounts were blocked in early 2016 after he posted
comments that publicly challenged
President Xi Jinping’s order to state
media to show absolute loyalty to
the Communist Party.

Ren’s party membership was later
suspended for his “vile influence”.
(Courtesy  http://www.scmp.com/
i news/china/policies-politics)

China's Great Firewall of web
censorship not a trade barrier, says
nation's internet regulator.
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