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John T. Robbins, Editor

Chinese National Flag Raised
At Rio Olympics Athletes Village

Compiled And Edited By John T. Robbins, News&Rewew Editor

The Chinese delegation to the 2016 Rio Olympic
Games held its flag-raising ceremony at the Rio
Olympics Village on Wednesday, two days before
South America's first Olympics open in the Brazilian
city.

The Rio Olympics organizers arranged a welcome
performance ahead of the flag-raising ceremony, which
featured an excellent mixture of aboriginal dance and
music.

Olympic fencing champion Lei Sheng has been named
China's flag-bearer at the Rio Olympic Games opening
ceremony. Lei became China's first male foil Olympic
champion four years ago in London. The 1.90m fencer
was also a twice world team titlist.

"It's an honor to become the flag-bearer at Rio, but it

PUMPED UP: The Chmese women's team arrive at the
Olympic Village in Rio de Janeiro on Wednesday. (Photo/
Reuters)

Female members of Chinese delegation take a group selfie
during a national flag raising ceremony at the Olympic
Village in Rio de Janeiro, Brazil, Aug 3, 2016. [Photo/Xinhua]
also means responsibility,” said the 32-year-old. "I will
fight to defend my individual title, and do my best in
the team event.”

Spearheaded by 35 Olympic champions, the 411-strong
Chinese squad will enter 210 events over 26 sports at
the Games which open on Aug. 5.

The Chinese delegation, headed by Chef de Mission
Liu Peng, attended the ceremony.

"I hope that the Chinese athletes can compete to their
top level at Rio, and | believe that's the best way to
promote the Olympic Spirit,” said Liu. "The athletes
should also take the chance to demonstrate the image of
Chinese people and enhance the mutual understanding
with athletes from around the world."

China is expected to rake in a haul of gold medals
from traditionally strong sports such as table tennis,
badminton, gymnastics, weightlifting, shooting and
diving. (Courtesy http://www.chinadaily.com.cn/
sports)

The Chinese delegation, headed by Chef de M|SS|on L|u
Peng, attended the ceremony.

China Is Ruler of Global E-Commerce

Compiled And Edited By John T. Robbins, News&Review Editor

According to eMarketer, a digital research company,
online sales in China is tremendous because the
marketplace is centralized to Alibaba.

Sales through Alibaba accounts for 75 percent, which
includes transactions through its affiliates Tmall and
Taobao. Amazon.com, the largest e-commerce site in
the U.S., only takes 26 percent of American online
commerce.

Purchases done through customer's handheld devices
are also predicted to increase. Researchers at eMarketer
foresee that sales in China will reach $334 billion this
year.

Monica Peart, the site's forecasting director, said, "An
overwhelming majority of China's Internet users now
regularly access the Internet via mobile phones."
There is 87.4 percent of users in China who use
smartphones or tablets to buy online. Mobile device
users in the U.S. comprise of 74.6 percent of U.S.'s
Internet users.

The large proportion of smartphone users in China
also indicated why e-commerce is widely used in the
country.

E-commerce sites
have a cheaper

and easier way to
advertise. Through
various sites and
Internet platforms,
buyers can purchase
products even
without going to the site itself.

Payoneer, a B2B online payments company, agreed
and said that e-commerce links business to customers
that are hard to reach.

Scott Galit, CEO of Payoneer, said, "Instead of
going through a brand or intermediary, they're able

to leverage this
marketplace as a
new intermediary.
A very powerful
way to get into
marketplaces
around the world
that otherwise
would have been
possible.”
In the case of
China, Alibaba can
reach second to
third tier areas and
deliver goods. This
way,  consumers
can order imported
brands like Nike.
Amazon China is also setting a good reputation
among online customers. Based on a survey
conducted by Payoneer, most of 900 respondents
from the mainland and Hong Kong prefer Amazon.cn
than Alibaba.
The respondents said that they found Amazon to sell
more quality products.
Related

China’s E-Commerce Laws

Are Constantly Changing
As part of its program designed to modernize the
Chinese economy, the State Council has recently issued
a series of opinions on development of e-commerce in
China. The underlying concept is that e-commerce is
one way to push China towards developing a consumer
economy. The most recent opinion focuses on the
development of international e-commerce in China:
Guiding Opinion forthe Promotion of Healthy and Rapid

Consumers can use Alipay in China's “wet” markets. (Photo/Getty Images)

Development  of
Cross-Border
E-Commerce (B
O RESEE T
Rl e 3% R AV 1
HER).
Consistent with
recent trends
in Chinese law,
| this Guiding
= Opinion shows
two underlying
primary themes.
First, e-commerce
in China shall
be conducted in
accordance with
Chinese law in a manner firmly under the control
of the central government. Second, e-commerce in
China shall be conducted by Chinese companies.
Foreign participation in the ownership and control
of e-commerce companies in China is not even
mentioned in the document.
Many U.S. manufacturers of consumer goods seek
to focus on the Chinese market. Their efforts are
restricted for a number of reasons. First, Chinese
product safety requirements are difficult or impossible
to comply with by U.S. companies. For example, the
Chinese requirement
for animal testing on
imported cosmetics
means that many foreign
cosmetic products
cannot receive approval
to sell their cruelty free
cosmetics products

BERTR

in China. For more on this, check out Do This One
Thing Before Doing Business In China. Similar issues
apply to the sale of many food and beverage products.
In the same way, many small volume manufacturers
of consumer electronics do not wish to or are unable
to comply with PRC electronics safety certification
requirements.

Many U.S. companies have sought to avoid these issues
by selling their product on e-commerce websites.
Where the sale is made directly to the individual
consumer in China, these companies have worked a
loophole in Chinese regulation that gets around these
restrictions. First, Chinese consumers are now able to
make foreign purchases using their Chinese Unionpay
credit cards. Second, the Chinese customs officials
have taken a de minimus inspection approach and
have tended not to inspect single purchase product
shipments sold directly to the Chinese consumer. In
fact, Chinese service providers have started to market
use of this personal use import loophole to promote
sales of non-conforming product in China. (Courtesy
en.yibada.com/articles)
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