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BRICS Summit 2016: ‘“Those Who Shelter, Support, Or Sponsor Terror Are As Much A Threat As Terrorists.’

BRICS Leaders Vow To Speed Global Recovery,
Fight Terrorism

Compiled And Edited By John T. Robbins, News&Review Editor

BRICS Summit 2016: BRICS leader Brazil President Michel
Temer (far left), Prime Minister Narendra Modi of India,
Chinese President Xi Jinping, Russian President Vladimir
Putin and South African President Jacob Zuma pose for a
group photo before the BRICS informal dinner in Benaulim,
Goa, India last Saturday. (Photo PTI)

The leaders of five of the world's rising powers ended
a two-day summit Sunday with a pledge to speed
global economic recovery as well as fight terrorism
and extremism, forces that they said pose a threat to
regional and international peace and stability. The
Summit was held in Benaulim, Goa. The tourist state
had been converted into a fortress with the entire state
being put on high alert given the presence of world
leaders.

Meeting in the beach resort state of Goa in southwestern
India, the five countries known collectively as BRICS
— Brazil, Russia, India, China and South Africa —
adopted a final declaration endorsing their commitment
to act against the financing of terror groups and their
supplies of weapons and other equipment.

The Goa Declaration unanimously hit out at the
growing threat of terrorism, among other issues.

“We have adopted the Goa Declaration that lays down a
comprehensive vision for our cooperation. Combating
terrorism, including cross border terrorism, and its
supporters will be a BRICS priority,” Prime Minister
Narendra Modi said. India was the host nation of the
8th Summit and the 9th will be organised by China.

BRICS Summit 2016 Goa Declaration:
"We acknowledged the need to strike a
balance between economic development and
environmental protection.”

“We agreed that those who nurture, shelter, support
and sponsor forces of violence and terror are as
much a threat to us as terrorists themselves. We were
unanimous in recognising the threat that terrorism,

extremism and radicalisation presents,” he added.

At the plenary summit, leaders of the member states
adopted the declaration, which, among other issues,
spoke of the need to

strike a balance between //A\\,‘\\\
economic development gy W
and environmental { «&A’U\b )
protection. “We \\ e y
V.

welcome the early entry
into force of the Paris
Climate  agreement,
India was proud to
ratify it on 2nd October this year,” Modi said.

On the New Development Bank, which completed a
year, Modi said BRICS nations agreed that it should
continue to focus on infrastructure, technology and
renewable energy sectors, adding that “in order
to further bridge the gap in the global financial
architecture, we agreed to fast track the setting up of a
BRICS Rating Agency”.

At the BRICS business council meeting that took
place Sunday noon, Prime Minister Modi said “India
has transformed into one of the most open economies
of the world”. Later in the day, the BRICS-BIMSTEC
outreach summit will be held where Prime Minister
Narendra Modi held talks with invited representatives
of the BIMSTEC states. In the morning, PM Modi met
with Sri Lankan President Sirisena and Bhutan PM
Tshering Tobgay. Myanmar’s State Counsellor Aung
San Suu Kyi also arrived in Goa and will meet with
Prime Minister Modi later in the day.

The other nations invited to the BRICS Summit were
Bangladesh, Myanmar, Nepal and Thailand. Meetings
between representatives of these nations also took
place on Sunday. The Summit helps member nations

BRIC
INDIA 2016

of BIMSTEC - Bay of Bengal Initiative for Multi-
Sectoral Technical and Economic Cooperation — in
its outreach with BRICS nations. BIMSTEC was
launched in 1997.

On Saturday, Prime Minister Narendra Modi met with
Russian President Vladimir Putin as well as Chinese
President Xi Jinping. The first day of the BRICS
Summit concluded with an informal dinner hosted
by Prime Minister Narendra Modi. India and Russia
signed a total of 17 agreements/MoUs during the
meeting on Saturday.

The group, which represents nearly half of the world's
population and a quarter of its economy, with a
combined annual GDP of $16.6 trillion, renewed its
commitment to speed global recovery by investing in
infrastructure projects and the manufacturing sector.
The BRICS leaders adopted three agreements,
including two to set up separate research networks
for developing agriculture and railways. They agreed
to crack down on economic crime by fighting tax
evasion, money laundering and corruption.

"We have agreed to make the BRICS a strong voice
on emerging regional and global issues," Modi told
reporters.

The BRICs leaders
stressed the need

to strike a balance
between economic
development and
environmental
protection, and hailed
the early entry into
force of the Paris
climate agreement.
The BRICS nations agreed that the New Development
Bank, which the group set up in 2014, should continue
to focus on infrastructure, technology and renewable
energy sectors, adding that "in order to further bridge
the gap in the global financial architecture, we agreed
to fast track the setting up of a BRICS credit rating
agency."

"In a world of new security challenges and continuing
economic uncertainties, BRICS stands as a beacon of

o ‘ )&

BRICS Leaders Celebrate Their
Meeting In Benaulim, Goa, India.

peace, potential and promise,” Modi said.

The thrust of the declaration reflected the flagging
economic fortunes of the BRICS countries in recent
years due to the global slowdown.

NDB

New Development Bank BRICS

The New Development Bank (NDB BRICS), formerly referred
to as the BRICS Development Bank, is a multilateral
development bank operated by the BRICS states (Brazil.
Russia, India, China and South Africa) as an alternative to
the US-dominated World Bank and International Monetary
Fund.

In Russia, the decline in global oil and commodity
prices coupled with biting Western sanctions have
dealt a blow to the economy. The Chinese economy
has slowed to its slowest pace in 25 years, although its
7 percent growth rate still places it among the fastest-
growing global economies.

South Africa remains caught in severe economic
turmoil, with the country's credit rating at risk of being
downgraded to junk by the end of the year.

Brazil is only just emerging from months of the worst
economic recession it has seen since the 1930s, a
situation that was further worsened by recent political
turmoil.

India, although the fastest-growing country in the world
at 7.5 percent annually, is grappling with widespread
poverty and the challenge of strikes against militants
in Kashmir.

The high priority that the summit's final declaration
gave to fighting extremism will likely be seen as
a major victory for India. New Delhi has long been
trying to gather international support for the fight
against terrorism stemming from its own concerns
about militants who it says cross the border from
Pakistan into Indian-controlled Kashmir. Pakistan
denies the allegation. (Courtesy http://www.nytimes.
com/aponline and www.indianexpress.com/article/
india/india-news-india)

The Philippine Pivot: Duterte Readies Huge Business

Chinese Premier Li Kegiang and Philippines President
Rodrigo Duterte pose for photo during the ASEAN Plus
Three Summit in Vientiane, Laos September 7, 2016.
(Photo/REUTERS)

About 250 Philippine business executives will visit
Beijing with President Rodrigo Duterte this week as he
puts aside years of hostility to seek a new partnership
with China at a time when tensions between Manila
and its traditional ally, the United States, are mounting.
There has been no announcement about the delegation,
but business groups and government officials said
registration to join Duterte on his Oct. 19-21 visit had
been oversubscribed. Filipino executives are eager to
talk with Chinese business leaders and government
officials about deals in a range of sectors, from rail,
and construction to tourism, agribusiness, power and
manufacturing, the sources said.
Initially only about two dozen Philippine entrepreneurs
were to accompany Duterte but the number had
ballooned to about 250, Trade Undersecretary Nora
Terrado told Reuters. "I understand there are 100 more
wanting to go," Terrado said, adding the size of the
delegation was unusual because the two sides agreed
on the visit only about one month ago.
The trip could signal a transformation in a relationship
dogged in recent years by mistrust over rival territorial
claims in the South China Sea, and could upset strategic
alliances in a region growing wary of China's influence
and military might and where the United States has a
strong presence.
An arbitration court ruling in the Hague on July 12

Ty that said

& China had

breached the
Philippines'
a | SOVEreign
i rights in the
il South China
Sea had
threatened
to lead to
a further
deterioration
in ties

Republic of China and the Philippines at
the East Hall, Great Hall of the People in
2011.

Delegation For Beijing Visit

Compiled And Edited By John T. Robbins, News&Review Editor

between Manila and Beijing.

But Duterte, who took office on June 30 after winning
an election in May, has instead aggressively courted
China and said he wants to reduce the nation's
dependence on the United States. He has said he will
hold talks with China on the South China Sea dispute.
His promises to engage with China have in large
part come in a near-daily barrage of hostility against
Washington, raising questions about whether his
overtures carried weight, or were simply aimed at
boosting his profile at home by espousing a "pro-
Filipino" foreign policy.

CLOUDS "FADING AWAY"

In recent days there have been clear signs of improving
business ties. On Saturday, Philippines Finance
Minister Carlos Dominguez said in an interview
in Washington that Duterte would seek billions of
dollars in infrastructure investments from China in
coming months. And Philippine Agriculture Secretary
Emmanuel Pinol said on Sunday that China would lift
a ban on fruit exports by 27 Philippine firms as a "gift"
to Duterte.

And the size of the delegation going to China and early
comments from senior government officials in Manila
signal a new and potentially much deeper economic
relationship with Beijing than there has ever been
before.

"We do have a very popular president and the president
decided that he wanted to have a better relationship
with China," said Francis Chua, chairman emeritus of
Philippine Chamber of Commerce and Industry.

"We are neighbours... this is actually what the president
is thinking: instead of fighting, why don't we just
become friends?"

Officially, Beijing has yet to confirm Duterte's visit,
but Foreign Ministry spokesman Geng Shuang told a
regular press briefing on Tuesday that both sides were
in close contact and it
hoped Duterte would
visit at an early date.
He said both sides had
the desire to improve
relations and China
was willing to increase
cooperation in all

Rodrigo

President Duterte
aspects. speaks during a meeting
Beijing's ambassador to with  banana  production

businessmen in Davao city, in
southern Philippines, October
7, 2016. (Photo REUTERS)

the Philippines, Zhao
Jianhua, has been more
lyrical in welcoming
the transformation. "The clouds are fading away. The
sun is rising over the horizon, and will shine beautifully
on the new chapter of bilateral relations," he said at a
Chinese National Day reception in Manila last month.
Discussions between officials of the two governments
would be held on the first day of the visit and on day
two about 600 representatives of private firms from
both countries would be addressed by Duterte and

Chinese President Xi Jinping, several sources said,
citing a tentative program.

While no concrete deals have yet been finalised, several
Filipino businessmen said exploratory talks would be
held on cooperating in a range of sectors including
industry, finance and low-cost manufacturing.

"We have members who are looking for some tie-up with
their like in power, agriculture, financing facilities and
joint ventures," said Sergio Ortiz-
Luis, president of the Philippine
Exporters Confederation. "They
(China) might be offering certain
packages, grants on the table."
Trade Minister Ramon Lopez told
Reuters on Monday that Chinese
manufacturers could benefit from
low manufacturing wages in the
Philippines, which could vie with Vietnam for some
investments.

EARLY SIGNALS

Some Chinese companies have already indicated
interest in new projects in the Philippines.

China's CRRC-Dalian Co., Ltd, a unit of China's
CRRC Corp, said in a statement on Monday it had
"solid intent" to modernize the antiquated railway
system in the Philippines.

And while there has been no firm talk of defense deals,
Duterte said last month the United States had refused
to sell some weapons to his country but he didn't care
because Russia and China were willing suppliers.

U.S. officials said they were doing their best to ignore
Duterte's hostile rhetoric and taking comfort in the fact
that he had yet to translate his words into less military
cooperation.

A closer Philippines-China relationship, analysts say,
could jeopardize regional efforts to forge a unified
position on how to handle China's assertiveness in the
South China Sea.

, By engaging with China, Duterte
- could improve his chances of
tackling urgent issues at home,
such as weak infrastructure,
unemployment and  energy
security as domestic natural gas
reserves run out.

There are oil and gas reserves
off Palawan island and at the
Reed Bank in the South China Sea but the Philippines
lacks the expertise to exploit them. State-run Philex
Petroleum has not ruled out resuming stalled joint
surveys with China National Offshore Oil Corporation
(CNOOC) at the Reed Bank.

Undersecretary Terrado, who heads the trade ministry's
industrial promotions department, said it would be
businesses setting the agenda themselves next week,
free of government intervention.

"We are allowing market forces to just get it on," said
Terrado. (Courtesy http://www.reuters.com/article/us-
philippines-china)

INTERNATIONAL
TRADE CENTER

Houston Texas

ITC PARTNERS

201 Pinoy Houston TV Howdy Philippines
202 Pakistan Chamber of Commerce
203 Graduate Medical Education Development
205 Globalization Accelertor VISIO Group LLC
V Lam Property-2, Inc.
206 Tho Agency Insurance & Financial Services
207 Guyanese American Chamber of Commerce
208 Conference Room
209/210 Texas Tech University - TTUISD M M 3BT A8
210A Lucy O'Hara Massage School
210B Congressman Al Green Office
211 Hon. Consul General Gezahgan Kebede, President of ITC
212 The Entrepreneurs Network
213 National Black Business Alliance

__/n INTERNATIONAL TRADE CENTER-HOUSTON

11110 Bellaire Blvd,, Suite 200, Houston, Texas 77072

Tel: 832-448-0190 Fax: 281-498-2728 Summil

LI S

215 Energy Resources Tools and Services
216 Caribbean Chamber of Commerce
217 Alief Community Association
218A Aquaworld Systems
218B MACOR Real Estate Investments, Inc.
219 International Press Club
220 Philippines American Chamber of Commerce

LPR Investments
221 Chinese Chamber of Commerce / Chennault Foundation
222 Houston Intemational Trade Development Council
229/230 United Nations Association
231-233 Law Offices of James X Shu & Associates
235 Diversity Political Coalitian

Houston Minority Press Club

Please send your comments to the News & Review Editor at john@scdaily.com
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