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 WMMEETT A TS HER M TR AR 7 Lia
Richardson B54E 36 o IS CDC JEiE PRBRHEHIFLAYFEE -
LR E TCRR A BBV EB A IR B EE S IR R
L EEEEN  EERE > R E AN R AR ERE AR
3
| REWEAHEEE  FERYE > HE 0 fil o RE B
DR 2RMEE - &) cDC- BEEHREREEE
L SR S BB BRGSO - RENRE A B —F

LRI E DA CEE o MIBURAE [ AT AR B |

L BOERIR - ERAOAT BRI NASGT - R - EAEEREE
CE N RO o ARTER AR RERHEAE 7 R IE R DA |
- FSEETENIE o FEERIF EnmCis Al ] LR B R e
i o AR BB AR SEFTE S 1-800-QUIT-NOW
B s http://www.smokefree.gov Vs - SRR A DA
L REAE - A ST RREEARSREN —FENEE -
| R EREE 100% SEME > AAFEMALE RENERE - TH#
| B AR A A B A T L T M AR
| ODC $REHHE - S5 CDC AR HUE -

8585 Commerce ParR Dr. #500, Houston, 77036
ERREBA-EANX 9am-5pm

ey

(713) 899-8926 - Ella

ﬂmm%_ﬁﬁlmsﬁﬁﬁﬂﬁﬁﬁﬁ !

DAZI FLOORING WAREHOUSE

S100

20 BiEER S HMHS1000, THS100

Vislidd woth Feb 18 2017

*HERSHBERRERATENEA

$2.50iC 123MmM LamwaTe FLooe EAMIR ETEH
$4.60iC  Ewclweeee> wWoo> BAEAMIR B TEE
$0.60f2 Vv PLank BT

EERERKE RS2 tREB, KiE -

B RA,

C08_KNOAS FLOORING X £ R HBC_B80
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Mortgage Alliance

2HEENRE

M X 1R &
v F B &K

= £ 8

3234 Colleville Sur Mer Lane Spring, TX 77388
B0 W BT Tk i AT
Bli4i % % Lending Source | [#&#E upto10E

¥ 1R 3 %
& B REFE
v AR 75 &% £

Conventional / FHA

a;

New Purchase / Refinance

Fixed and Adjustable
Cash Out / Home Equity Loan

« Cash Out-$¥H |4 P& B

Morigage BrokerIPresident NMLS#118528
* No Cost Refinance MBABE.S. Firann

o [UE - #vlREE Ruby Chen%

Free Pre - qualify Zero Closing Cost Loan (M S % > Fifiiak | PMRate@yahoo.com
Low Down Payment Loan 95% No Ml FNMA Loan L2 | (SRR ;
No Origination Fee | ARXEE!! L LAJEIRLL

'-H'\ 53\ Peter Lin

Mortgage Broker

TX NMLS #290226

W 281_499_431n N : 281-408-2728
nnzz Bellai Blwl Houat an, TX 77072
dail

www.mortgage-alliance.com
Office: 713-777-1377

7001 Corporate Dr.,

TEL : 281-385-8400(0)
TEL : 281-201-0061(M)

164 L _E FFRETER, 10-20K 5T AL

Fax: 281-656-5360 {EF% A REFIFEBEOR

S_uite 268, Houston, TX 77036

LO3_AKC MORTGAGE £ W #35678_4

giﬁwwwcsg‘m:m rotectlon?
> D <D

Texas Professional Real Estate Inspector TREC #6298
BWREHNRENR SPCL#12608
[ERBAR IES0#12128

10333 Harwin Dr#535A Houston, TX 77036
713-417-4540

‘ L [P p Mo e £ 8| 713-778-0110
A i R AR 4T

+ MBTEM Condo i, 2B2M21%, THATR T, FikiR, HHESs120,000
 Belaire & 6, Tl#5. TR, EMEFHRHE, 0B 2% 115 ,5OLD § 133,900
wEBHE, EMemogalHWY 6, LB 3 518 Bich, e . 0 W HF . 48R,
#EEE, BSOL2 700 350,900

wrHouse i1, FHILE, A 290 & Fairfield 4 8,4 B 250 25, — B, “HHEEE,
T, EW AL, 2050R, B RE, §155183,000.

RO1_TSANG-PHILIP jf H#: # 12345678 _4

— f"

Philip Tsang
Broker

W+ A TR
Richard Liu

E-mail : richliu222 @gmail.com
F 4 : (832)434-4999
ﬁ Supra Key RALE expertbmldlngpmtectlon com

RiOZ_EBPIESE 0 E i a24678_4

—BEHARLEENET
ZHIRERTE !

(BXFAFAHRARED+/\MEEF)

*BE26F F L& HEE26551EFE F
*EEMERAMZE/AF] - 94/95/964F &

HEE

*97&98H8Jéﬂﬁﬂ5@ﬂaﬁt THEENRENLE

W "Katy$F B E4ER2. 58 » 2715 R [ £$284.900 « T
AR K Uk R R L BN Rt #HE K.C.LAM

K.C.LAMFA & B E 5% : 832-330-4200/281-265-2526

&

/7", Sutherland Mortgage Services Inc.
SUTHERLAND Bost Business Bureau W% 8 M@ TGRH — Ar
BBE “PINNACLE AWARD" - 2013
NMLS #9891  SiNER OF Distinction 2 MRAN T —MEHATH ]

& &9 1S &Hm +—RERREIT" - 2012

A 96k %:-.-;.-’ =]
rexas G—EEEO M2 an

BRFiS EE 148/ DPAR{EA S H (RIS * 2 FAEHEE PRFE 2oy fososide
BEE/ Purchase @E *REBWIT ' ‘
{£EBE# #3X/ Refinance *RU G AP REE (PR
TR ¥ /Commercial ‘iﬁt‘iﬂgﬁﬂ'ﬁ*ﬁﬁﬁﬁ Tint -
[(C) 713-560-1106 1 (0) 713-579-7225 \ E ‘[’th "\- .
(F) 866-276-7852 1 (F) 281-605-4377 Bernard chaung ﬁﬁﬁ

&k jeng@sutherlandmortgage.com
m www.sutherlandmortgage.com

;i ﬁ Bg JengY.Ling

FRELE A NMLS #295853
5959 Corporate Drive #3000, Houston,TX 77036

E-mail:Chaung.Bernard@aaa-texas.com
el TEL(832)702-6077  FAX(972)630-2653

01_AAA-texasHE JE i 7412345678 _4

SBWE crimmnzninz

BB BRI ER B XHRE
lopJUSAYInvestment 54_S_uggr__Creek_Cenler Blvd., #300, Sugar Land, TX 77478
¢iEGalleriaffi AKIEHHE » ATRIEE KIEE + 6108595 1% » ML
S Riverstone + —BE22791R » 3E2%  IFEE 1 JE6ARK  £5269,000 ©
& Memorial * & + 2/E#23536/R + 4534 + I10%7&85E/AHE + £$815,000
S FILEIT290FWY » 2/BIELLIERE 13501 + 32,51 » £$65,500 °
B RKaty + 1BES2EBIES FHE 52418 H4£$1,700~$1,950 °
SRR R o AT 83EE K Gessnersz XM » $#£5.37AC 1 A EHotel » F3H » P
e NEE REIREHEER  £$1,880,000
E-mail: chentol ail.com $iE503E R EMRIchmond - SBEEERAKMIE  FEEER - E-mail: rocewﬂn

—235-5000 JE£: 00 -E Y- MR 0 B VE 3-8 30Cell: 713-459-2656

Toby Chen

Broker /| %661
ﬁ"‘ﬂ:" mﬂlﬂ!ﬁiﬁaﬂh

New York Life Insurance Comany
$BOAS BRI
ASRE  RIBEERE
FEES  BAEE  EESRE

@ 3200 Southwest FWY #1900, Houston, TX 77027
B clai@ft.newyorklife.com R www.connielai.com

Authorized to offer AARP members
insurance products from New York Life.

713-480-9988
(B E-8)

The offering documents (Policies, Contracts) for all New York and its subsidiaries' products are availble only in English. In the event of
a dispute, the provisions in the policies and contracts will prevail. BIHEM « SHSERTHE « BHABERNLIRATFLIMEHN
FRE o A PR —REURNR0S AP OiEMAR SMRU 1719753 EXP 12/21/201890

19 F L EFERR

o *x EEE FE, L2000, 25 2003 4, £ %15, £5218,000

*110 & Memory Townhouse 2-2.5- 2$§ ﬂkﬁi&ﬁ
HEEEMS$1300 M{ES$138,000

- chE s B Townhouse 2-2-2 B84 MY {E$52,000
* il Condo(# )1 & 1 47, &3 #£#£$30,000
* Figg B Townhouse 2# 2-2-2 #/&$69,900
*288&H6,17 @it $1,200,000
*EEE, HARHE, RETE,$275,000
* EHE Shopping Center 5% 281-798-0868

{EIMIHH - P07 [E . BESA b Bl L Katy . Pearland

EE%Connie Lai

Agent Lutcr, curc

P43

281-798-0868 (=) Email: tsutwelhuang@yahoo com
281-561-7275 FRTE.BE . ARE HAXEAEE

DN BHRBERRANT

BESEEF 8% 281-561-6288

LR X B Eﬁili mfbﬁﬂau WATHRIRIE

R

o

’. .

i
RO1_HUANGIMRT MR 36C_B

LA E SRS R R RS, 1700 sqfe, 045 8 875025 svs‘rsﬂ H/ﬁli_’;m}n AR E RN EE $179,000. Y
2485 Avalon at Telf "?iv_....'ﬁii‘ii.vig 3626 R, BB 25 KA E $678,000.

3.4 rerstone, 3% J5 3750 K 5 404993 B, B4 v9; Pﬁ' &1!& H#4 $899 000

4, ?&f\? ~ 5= A REBI068F, —FEAPE-bPoFR - EE - R M S F i

265,000
P m--—@m H v 2R T AARE,
5.5 :‘ﬂ;thnni{ ¥,
¥ ‘HT 3921 R, & sm:rbuu ¥
g B RARF-1842 R 48 $157,000. B

2652 F+4E §445,000,
4 $895,000. BHiE R0 k45 & -

8.249 AR IS REE, &H‘frk“% )%rtrf)} o

G458 AR dy AR R, | RS = 222786 K= 4E $179,000.

10.Montgomery B 4E55 £ 3k g il AT P .3;45. B ¥ B R HUE R R R T
11.1462 #F 1 288 #4255 Rosharon rﬁﬂ_ —ui.{'i"‘ i B 4E 4 $63,000.

12,7 #) ki g b 36 & RITX:P_ 5.74 s ] e

13 Boon & Bissonner 2 ] » i 2 2/ ?ﬁﬁa'*.,- |23|J A R ﬁf’»“{s(l 58 WAL EPHEA -

1k B 548 G4 AR Rkt T3 A )

v

A K 4R B A 'U
1777-9111
R

of Texas

Samn's Insurenes Ageney

9515 Bellaire Blvd., #A
Houston, TX 77036 (EGHEIE)

Humana. ) UnitedHealthcare

%Eﬁ%l‘ﬁ — QB 2 54 AR 2 W]

Aﬁﬁﬁﬁﬂﬁﬁ@ﬁ"%&%%

!
%, &

3|

=2

@ﬁfl/\’;?zﬁ A ﬁé’fﬁ AR A 6 42 4R

o

101_SAM'S# (X {%[%2467B_16

wveg, s, Champions Insurance Group
@z Ff"a'“ fi [IER 12 FE X A RIRE A )
*xBEREEEREXEMH x 5307 FM 1960 Rd. W.Ste B, Houston, TX 77069

— www.ChampionslG.com
Personal 18 A fFP&x

Commerc =t Pex
Property ¥

Restaruant &g
ShoppingCenter i #15h.0
Office Building ##2 ki

Auto i SE

Life A 35
Health {25

iﬁﬁil’#ﬁ%fﬂﬂfﬂ]iﬂl@”ﬁ&i)&

Fi
BEBRR HRESHESF?
(713)446 -9185 Elra/Bra/@ MR /A s 101_CIGRBSF(HIR60_8

#
(832)484-8899 HFE ~ FBIF 7R

OB PRA B8 5 IR , 55— % 88 11 4F 2 5%, 5%,5%, 5% ,5%
Secure Choice <3 FEFEoFFEI
FEESHE | FFNE|EoFNE | FoFRE
$10,000L1 E 2.4% 2.4% 2.4%

ORBAEESIFFR, F—FEF=F25%,5%,5%

OB 7112 IR ERL, M8 5E MVA, HERAREE, R ERLY
OZFEIFTLHREF &, S FESHNS125

(EREYFEE 12/1/16 18, F LA BB IISHRSUNFTE S S TEHRY)

FIFEL R E A7 281-368-7257
11720 Katy Freeway #1700 Houston, TX 77079

‘ e — N, n BERR
== l\ — AP ’ SEH—ZEWTH 9:30AM-6:00PM
-(NE‘.&,’EB.Q) mh o A n £ HE7510:00AM-4:00PM
OS2 AT HR 0BT BER 0 2EFBERIER AP{RER RIRF5 2 5] 0] M #E WM BN R ZELL (R BB 2 A (RBRAF], M. Hartford. Safeco, Zurich, Travelers, ngresswe -
— —= American Mercury. American First, Fidelity, Foremost. Republic., Unicare. Bluecross BiueShleld Aetna. ING--
B 5 =& FrABRBRITH : YOI, MR, prle. e, fRBE. AR, JLJEE. SRUEE.
T . TRAIG PR B SR
FEEH _ERz|SoENZ | goFAZ | SNENR | ERERNE (OCRMBBTN : 2. Z al Wi, 2% i) Annie To
o L B % Ee!. 2|81-9h33 0%02 Gga)(: 281-933-9898 ak WG4
z -mail: anthonypham@apinsurancetax.com &b #4541 (¥ BUES B (R B K &
$1o!ooo 'Ll-l: 3-1 50/;) 3'15% 3'1 scyo 3'1 50/0 3'1 5% Southwest: 10786 Bellaire Blvd #D, Houston, TX 77072 | {iiSBelloireBWilcrest, Kimson Bellaire 1 |
Morthwesl: 10900 Jones Road Suite #5, Houslon, TX 77065

Katy: 5770 Fry Road Suite #E, Kaly, TX 77449

o StateFarm-

Sherry Lee, Agent
¥ REE &% AR BE RUMEER
FEHEES BWEEBHIE BERN

12125 Jones Rd, Houston, TX 77070
Tel: 281-955-8008 Fax: 281-955-8998
E-mail: sherry@sherryleeinsurance.com

101_SF LEESEFRE24678_8

“Ask me about the " ERE The
AARP Auto Hartford # AARP
Insurance Prograr1n” EERRETE - |
from The Hartford'. N —
Now available in your area! JIEERRIEE '
This auto insurance is designed ZERBERBER AARP &8
exclusively for AARP members BE{TIS - RIEEAEHN
- and is now available through your Hartford SBIr{C B |
local Hartford independent agent!

Call Today for your FREE, RENE  MoEGERENE
no-obligation quote: BIEEHE -

713-777-6000

“ | Auto Insurance 4
= Program i
THE

HARTFORD

Jason Yeo
Allrisc Insurance Agency

6918 Corporate Drive Unit B1
Houston, TX 77036
jason@allrisc.com

chial p
and disz |r| may v
uncel or gavices of y

ARP mamiarsh
stila Finge o

wndent agent

* In Texas, the Program is underwritien by Southem County Murtual Insurance Company, through Hartford of Texas Genraligency Inc. Hartford Fire Insurance llolrwwy and its affiliates nnnlﬁnanma"y responsible
for insurance products underwritten and issued by Southern County Mutual Insurance Company.
108286

12345678_16

101 _ALLRISC YEO=2F|{Fhs

Allrisc Insurance Agency
@ UnitedHealthcare KAetna

L5AY

RIRRA
BirsEm OSXA

RESEAFT / EsTE -

EHARS ~ BERE -~ FEESE - BES - BIEERE

2 ¥ R B

i=NEREREEERS
BIRALE= Y

BRI S LT
BR154 » 7R3 __[LX
BEREES -

HUMANA

BlucCross BluceShicld
of Texas
CIGNA

%FTE'J\??
ERINTE EEIFEM Christine To / #f #2 %
] =] N =1
';ﬁfﬁ*ﬁ*ﬁﬁ‘*“@‘* #5 37 %) 9 AR 25 5 A B RE 1N
. BRI AR A =
e 713.777.6000
%%{Fa H’Jg% Email; christine@allrisc.com '
S4M 1.800.700.5137 WHE 713.777.6080 — ¥ili: (@ - W - 358

sEErsh: EA—2IS2HA 9AM - 6PM
SHA7S 9AM - 2PM
6918 Corporate Drive,#B1, Houston, TX 77036 | |0

A L i#BIfRER
an A EER

=
&4
&
B E
1.8
5]

101_ALLRISC TO% | (R 12345678_16
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Jasmine Peng, p.D.S., M.S.D.
Specialist in Orthodontics

s LKA

£HH

B6

%3 'ﬁ FEFREL B ABEDES, P

ERERFETE. ORMER. SR ANEA

A EWMIFETH, FREM, FEEE
ME:FEFE, ERBERTFEGELE, 0. T R,

5B Saint Louis 4 7 BM E MBS

T EHR E AL (Braces)

S SRR 5 i fr £ (AAO member)
Board Certified American Board of Orthodontics

THFELEF, FHMBX, VTR, FFITHIE,
FHR(BRE ), ERRTHE...
FROBEMOMIE, .+ FH, HFE,
TMEST e RO

Ex . E. . ®.58 713-981-1888

+

9889 Bellaire Blvd C#315

,Houston, TX 77036 (H 235 M) 1 s

Fil2345676_8
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Dunhuang Periodontics $ Dental Implants PA

m MR AT BT BREE
ll._..\ EEE-REARONPRTEEL |

FEEEFSEEE | XETARSAEA
Jennifer Chen R S B

D.D.S.M.S RER S A

9889 Bellaire Blvd., #322
Houston, TX 77036 (3120 18) Sugar Land, TX 77478( X E#H3)
L, (713)995-0086 L, (281)565-0255

. drchenlmplant@gmali com -dellghtdental@gmall com

W www.drchenimplant.com

FEES P Delight Dental
3524 Hwy 6 South

Board Certified Periodontist
T+ EFHERE TR

=tk & 2 )Bellaire Dental

s RitRBEMAROEEREER
 tRBRABORERSBTTRE
 tRBHABOREESHEL

e -2 7Y 9:00-6:00

) BATH) BEFH

o EAEH) REEE
* B |

o BN KB FRPEIEE L
AT RHRETFHERGEER R R
s KRAWHHPPOIABERE] (1t Fiesta R QA IERME)

®.55:281-888-5955 1 :8880 H#|XiH, Ste F, Houston, TX 77036

Ay AX, I o 88 %

BRESE(E£X):Mon-Fri 9:30AM-6: 30PM Sat. & Sun 10:00AM-6:00PM
A THEZ (Dental Implant)

-
R AA (Root Canal Treatment) P ﬁ ne EJ q E E I Steven Xue, D.D.S.
950 5F °F, % 2 10 M R — R Fe A (OneVisit) Hoedst P A == e =
SF BT (PRICF W) B — B REOne ViSt) o o A BTN o % B o & % 7 BHE(USC)
gi%g o SEIEHFEEREA(FICO) o bt —BHAFoRESmfEEL
Of
EBIABLSF £ BT & 89 F-(Attachment) . giﬁ% 713-773-9971 T5%.281-988-5930
AT PR R F 988 B AR . :713-773-0336 Email:universedentalcenter@gmail.com
— T o Ji4#.9888 Belaire BG. Ste 120, $8it 12980 Belaire Bivd. St #,
F WA : Houston, TX 77036(& & BEE M) Houston, TX 77072
— AR R BT A
2 A5 5 R R AR PR T o EMDEMFAHRME Medicaid under 21 BLALME 5:“&{: 8.4 A, 3_&:‘ L .

?M%ﬁ

BB R A KT

) DRSNS B BT S
& R R

RIEBERBIE A ANE E T
ﬁr REAE £ETBTE
[&xz%wﬂ%w@iﬂﬁri]

S RIS

FIRST CENTRAL DENTAL

o 20 FRAF BRIRATER
e FiENEARORBERORER
SRR £
c UTER R R FREMHRFEIEL
o [RFERIN K E2 B B8 O i B e Bl B iR
« J& UT,Baylor College of Medicine
HL%E
9889 Bellaire Blvd.,#103,
Houston, TX 77036
(BUE ST Bellaire A O)
Phone:281-501-0520

UL LK - www.fcdus.com
Email:firstcentraldental @ outlook.com

#] L 3 FEEt
XingKun George Liu
D.DS _MS._ PhD.

JANE DENTAL
NERRAFR, AT ‘ " ' ﬂ'

o hui K EE AL S F S rEE
e AFREEG RO ERE
o £B T EH G4 H ;
o R P BRATE S 5 | /
o =+ 5 F FH BT RER /

o il 75 LS RN E W

Tel:713-665-0700
EREERETMEMATF 8427 Stella Link Rd, (EE£+4.0) Houston, TX 77025

la Link

_‘g%up L&

| Bellaire/Holcombe

P

g

610 West loo

T=E2E

¥

MENTIST 101 JEE 9& - = @

Dentist 10

www.txdentist101.com zisF Fem+

EGMARSTEFH

W% 281-961-8868 110134 S. HWY 6, Sugar Land, TX 77498
sm2E 113-113-1300 it:it: 9180 Bellaire Blvd #B Houston TX 77036 (m@meEmms) &

EmPPOTFRHRRR
Medlcald&CHIP

Jessica Su, D.M.D

EEREXRETREMR
XETRERER
EmHTRERRA
K+ HFESEER

~ Tl

DDS, Ph.D —+% 4 FE4E;
Aga p hy ht R F R R BEET

4 H ERTBHEZE
EIMETF- IEﬁiEiEIIHE

EE'E.281-563-3985 RFES | R , g ?ggg%ﬁ

11205 Bellaire Blvd, Suite B-23, Houston, TX 77072 (2nd floor of Hong Kong City Mall)
RTIEBEF KE 11205 X B-23 ({12 ) FAZEE A—ZFA= AR AX

FEEL
Charles Ho D.D.S.

AT 48

[ 23z e | tavresset
\ = B on = |t BERAEmINEs
R 2B E | VoltBEERFESL

(713) 6088880

nFx, #F, #&F, BT,

E R
FEM®1L omo.
ELiEARTREM L
FERE R OERBHEL
EXEFRIGEEFER (ADA)

JRJefferson Dental Clinics P2 £ £
AL REAREESS (SRAVINEE KR ZE)

8516 Bellaire Blvd,Houston TX 77036
EEEE: 832-831-4956

8 TR R

AR, FEEFE, SURSE, EER, EZZFHTRRE

Vet I

REEIT, JLEFH, ZHFHRRER

N20% R 5
MR R

F

REEESEL

= :wesmiledental

RABRFHTAREARMERT & |
SEFE | FB% BRET
%g%iﬂ/ﬁﬁ%/*EEm%
OFMOEAEEEE!
VEZZERBREBERAF!

6918 Corporate Dr Suite B6, ¥
Houston, TX 77036 ¥

(RBRFTET / FBRESEN)

DO02_HOfE3R{ E’-:2567B 8

5909 West LOOp SOUth, Suite 450 Fﬁi’éﬂ#?s‘i Bia@ eRB AR
Bellaire, Texas 77401 A—-Z8E LIPR IR e S
| 11:00am-7:00pm | EE/NEYHREL

Tel: 713-772-7900

Bin S. Sung, M.D., FAAP

Texas Children's Hospital B

v o @ . i EEE Methodist Health Center
x FHEQE#FE] J@ Eﬂ.&ﬂ/\ N L = Westpark Dr. EERERR (SugarLand) Fi& B
TR T s | o ;
< SRR i B R 5 i 281-565-7337 —
* B R R R i - iy 4610 Sweetwater Bivd Suite 130, |/ Sweetwater| 8.

* BRE AR REZ SN

Sugar Land, Tx 77479 O SURIREETE

D02_LeeZE{i{R6B_8

B F WS ETES

@ EmEHR

—hthEERE @R

BEA L EIRT AR < o

S

/ 3 P AREAREREHELLSHEHA
/ j R AA W A RW
1
/’ﬁ FREFORNE - BHER - & @ mie

FEEANRRMSE - CEYSE RRNAE
| AIRTERMTH » 183 MAMBIAK |

Southern Chinese Daily News
WIE | 281-408-4310 - {8 © 281-498-2728 - 11122 Bellaire Blvd., Houston, TX 77072
E-mail: ad@scdaily.com « BI@LE & www. SCDAILY.com

- REBEE :
e

VIE gt

Office: (281) 261-0555 Fax: (281) 261-5559

O kA A g TERE ML, Rk R
W7 87 - REES - FEES  FAH - FERABRF0 AT AR A, T, WORAT, BE
RELW BRNEREN  JE20 - I8 - F8 - REFE | N TR R e - kTR
pia  LIRF RIS RBRARRE o I | EHEHRRRRE R fﬁfﬂiﬁﬁ AT
RBEEE | (o3 )
7 ERRRRHEE : | b
4723 Highway 6, Missouri City, TX 77459 Fel"H%ZMedicare
www.mypreferreddental.com * SCURLOCK TOWER
staff@mypreferreddental.com 6560 Fannin, Suite 1554 Houston, TX 77030

wﬁ%ﬁﬂ Al 755 a0

DR. DAVID S.C. HO, M.D.
713-796-1500 SL¥IHPE

Therapeutic Optometrist / Glau

EMEERR BREERZ |

i LhSRRE mEREaE |
oe paEa s WRRNRE NABREE |3

Dr Ya Chin Bao (0 D) {2 HITERG:AIR BEcR RS

ERERYS - HXIME

Fellow of Orthokeratology Academy of America

Pediatric Specialist / RGP and Soft Contact Lens
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News & Review is a Division of Southern News Group — Founded June 16, 1979 | January 8, 2017 | John T. Robbins, Editor
Experts: Use Of Foreign Exchange Reserves To Prop Up Yuan s Unsustainable

China Should Let Yuan Fall, As Economists
Join Call For Central Bank To Change Direction

Compiled And Edited By John T. Robbins, News&Review Editor

Chinese 100 yuan banknotes are seen in a counting machine.

(Photo: Reuters)
China should stop its heavy intervention in the yuan
exchange rate and allow a one-off devaluation of
the yuan, according to the finance professor at the
prestigious Tsinghua University and author of China’s
Guaranteed Bubble.
Zhu Ning has joined a small but growing group of
economists in Beijing who believe the central bank
should change its tactics with regard to the yuan.
In an interview with the South China Morning Post,
Zhu, deputy director of the university’s National
Institute of Financial Research, said the current
approach adopted by the People’s Bank of China —
namely using up foreign exchange reserves to prevent
the yuan from falling sharply — was unsustainable.
“The yuan has lost more than 10 per cent [against the
dollar] from its peak, but China’s foreign exchange
reserves have lost almost 25 per cent,” Zhu said.
“What can China do if the reserves keep shrinking
... if its reserves can’t meet current account payment
requirements?”

China backflips on currency policy with
controls to stem yuan’s outflow

Zhu said a more feasible approach was
to let the yuan fall as much as the market
permitted.

“There may be overshooting, but the market
will gradually correct itself,” Zhu said.

By letting market forces determine the
exchange rate, China “can avoid the loss of
forex reserves and send a signal that it is a
market-oriented operation,” he said.

Zhu, whose book provides a systemic
analysis of the country’s financial risks
- stemming from an implicit government
guarantee of the banking system, state
enterprises and local government debts, is
the latest big-name economist to question
Beijing’s ongoing exchange rate policy.

He joined Yu Yongding, a former monetary policy
committee member, who has argued for years that the
central bank should stop intervening in the foreign

Tsinghua University finance professor Zhu Ning, who
authored ‘China’s Guaranteed Bubble’, Photo: China Daily

exchange market.

Zhu Baoliang, a government researcher at the State
Information Centre, a think-tank affiliated with China’s
economic planing agency, was quoted by Bloomberg
as saying on Tuesday that China should allow a big
yuan revaluation.

To be fair, their views are more academic arguments,
and it is not known whether their comments will be
accepted by China’s policymakers and lead to a change
in stance over the yuan.

China’s central bank, meanwhile, is showing a
reluctance to permit any dramatic fall in the value of
the yuan.

The yuan exchange rate posted its biggest percentage
gains in about a year in offshore trading on Wednesday
over speculation that Beijing wanted a stable currency
ahead of US President-elect Donald Trump’s
inauguration.

Over the longer term, the Chinese currency weakened
7 per cent against the US dollar last year — the largest
decline since it reversed a 10-year appreciation in
2014, despite the fact that Beijing had used nearly 1
trillion dollars of foreign exchange reserves to bolster
the currency since 2014.

Zhu said China would face grim challenges from
capital outflows in 2017.

“Yuan depreciation and capital outflows will greatly
hinder China’s efforts to keep financial stability and
carry on with economic reforms,” Zhu said.
Meanwhile, China’s moves to strengthen capital flow
control run the risk of turning foreign investors away
and “leading to more trade friction with the United
States” under the new Trump administration, he said.
A trade war is looming between China and the US as
Peter Navarro, the author of Death by China, had been
named by Trump to head the White House National

China's Central Bank In Beijing

Trade Council.

Such external challenges had come at a time when
China’s financial risks at home were increasing, Zhu
warned.

China’s currency curbs merely ‘temporary’ to stem
yuan’s outflow, central bank chief says

The country’s economic growth was decelerating, its
inflation rate was edging up, and the country’s overall
debt, including public and private sector, had reached
a dangerously high level of about 250 per cent of
China’s gross domestic product, he said.

A lot of short-term debt had been borrowed to finance
long-term investments, and the situation could turn
ugly if the liquidity supply dried up, Zhu warned.

The bond market sell off at the end of 2016, caused by
the Federal Reserve’s rate rise and exposed grey-area
bond market operations, had shed light on the risks in
China’s financial system, he said.

All this required a comprehensive reform or overhaul
of the financial system, but Zhu said there would be no
big changes until China’s top leadership reshuffle was
completed at the end of 2017.(Courtesy http://www.
scmp.com/news/china/economy)

China’s Censors Ordered Apple App Removed For Violating Unspecified Local Regulations

Global Technology Giant Apple Removes
New York Times App From China Store

Compiled And Edited By John T. Robbins, News&Review Edito

Apple Removes New York Times App In China
Apple has removed the New York Times app from
its store in China after a government request, in an
example of how far the company will go to please the
authorities in its third-largest market.

According to NYT, Apple removed both the English-
language and Chinese-language apps from the App
Store in China on December 23 without warning. Apple
complied with the government's order and removed the
apps, although it was not immediately clear why.
"We have been informed that the app is in violation of
local regulations," said Apple spokesman Fred Sainz.
"As a result, the app must be taken down off the China
App Store. When this situation changes, the App Store
will once again offer the New York Times app for
download in China."
While Apple hasn’t specified the exact regulations that
were violated in the case or revealed which government
agency made the request - NYT said Apple was asked
to reconsider the decision.
"The request by the Chinese authorities to remove our
apps is part of their wider attempt to prevent readers
in China from accessing independent news coverage
by The New York Times of that country - coverage
which is no different from the journalism we do about
every other country in the world, including the United
States," Eileen Murphy, an NYT spokesperson, said in
an emailed statement.
The paper also noted that other international news
organizations were still live, suggesting that the paper
was singularly targeted.
The NYT has faced a series of blows in China over the
last few years.
Its Chinese and English language websites have both
been blocked in the country for several years, and the
company has struggled to obtain visas for new China-
based reporters.
The New York Times said that it believes the
request was probably made under Provisions on the
Administration of Internet Application Informations
Services regulations that were introduced in June 2016.
According to the regulations, apps are prevented

; g from publishing
prohibited
- information and

% "endangering
~ 2 national security,
s M disrupting
) social order and
2 violating the

legitimate rights and interests of others."

China operates what is thought to be the largest internet
censorship regime in the world, blocking thousands
of foreign websites viewed as a threat by the ruling
Communist party. Google, Twitter, Facebook Youtube
and Instagram are all inaccessible.

“We have been informed that the app is in violation
of local regulations,” said Carolyn Wu, an Apple
spokeswoman. “As a result the app must be taken
down off the China app store. When this situation
changes the app store will once again offer the New
York Times app for download in China.”

She declined to specify the violations or how the
company was told. The New York Times has asked
Apple to rethink the removal, the paper quoted a
spokesperson as saying.

In 2016 Apple publicly rebuked the US government for ‘

attempting to force the company to unlock an iPhone
that belonged to a suspected terrorist. The Apple CEO,
Tim Cook, said at the time that complying with the

government request would be “setting a dangerous :

precedent that threatens everyone’s civil liberties”.

The Guardian app was still available on the China '

version of the app store, as were the Chinese-language
versions of the Financial Times and the Wall Street
Journal.

The New York Times’ website has been blocked in
China since 2012 after the paper published an article
detailing the wealth of former prime minister Wen
Jiabao and his family. Accessing the website, along
with other blocked sites, while in China requires
the use of special software designed to circumvent
government internet controls.

After the website was blocked, people instead turned
to the New York Times app to read articles. Despite the
app’s removal, users who had already downloaded it
were still able to access NYT stories.

Rules published by China’s Cyberspace Administration
in June 2016 ban apps from “publishing or
disseminating prohibited information or content”.
Casting a wide net, the regulations state that apps
cannot “engage in activities prohibited by laws and
regulations such as endangering national security,
disrupting social order and violating the legitimate
rights and interests of others”.
This is not the first time Apple
has been forced to shut services
by the Chinese government.
The company closed its book
and film delivery platforms
in April 2016 after China’s
media censor intervened, and
Chinese users trying to access
the News app are greeted with
the message: “News isn’t supported in your current
region.”

China is Apple’s third-largest market, bringing in
revenue of $8.8bn in the company’s fourth financial
quarter, just behind all of Europe. But sales have slipped
30% in the past year amid increased competition from
domestic rivals.

The Apple CEO, Tim Cook, has made frequent trips
to China in what many have called a charm offensive
aimed at recapturing lost sales — as recently as 2015,

revenue from China had been running ahead of
European income.

In May 2016 Cook announced a $1bn investment in
the Chinese version of Uber and in October Apple
established its first research and development centre in
Beijing. A second R&D base costing $45m is planned
to open during 2017 in the southern city of Shenzhen.
A 2013 report to the Center for International Media
Assistance that said, “China’s tactics for external
censorship are a well-established pattern.”

Adding, “When the Chinese government lacks direct
control over the means of news dissemination or the

technical capacity to block content, economic “carrots
and sticks” have helped co-opt foreign companies
into hindering Chinese audiences’ access to the
outlets’ content. For example, since September 2011,
Apple has removed from its iPhone and iPad China
store applications for iSun Affairs, NTDTV, and an
overseas bookstore with works on Tibet, Xinjiang,
and democracy. The only explanation, if any, that the
app developers received from the tech giant was an
unchallenged assertion that their content is “illegal”
in China.” (Courtesy https://www.theguardian.com/
world/2017)
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