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Alibaba Founder And CEO Jack Ma Meets With Trump,
Pledges To Create 1 Million New US Jobs

Compiled And Edited By John T. Robbins, News&Review Editor

U.S. President-Elect Donald J. Trump And Alibaba Founder And CEO
Jack Ma Met Together At Trump Tower In New York City On Monday.

Jack Ma, the founder and chairman of Alibaba Group,
met with President-elect Donald Trump at Trump
Tower on Monday.

Ma and Trump met with reporters briefly after the
meeting and said they discussed plans to create 1
million US jobs by allowing small and medium-sized
businesses to sell to China through the company's
platforms.

"Alibaba wants to create US jobs by helping US small
businesses and farmers sell to China's 300 million-
strong middle class," said a tweet from Alibaba.

"We had a great meeting." Trump told reporters. "[Ma
is] a great, great entrepreneur, one of the best in the
world. He loves this country and he loves China."
Matold reporters at Trump Tower that the two discussed
allowing US products such as "garments, wine and
fruit" to be sold on the platform. Additionally, Ma
said that the discussion included talk on the need for
China and US to improve their relationship. Trump has
repeatedly attacked China for their economic policies
and accused the country of stealing jobs away from the
US. Additionally, Trump has said he may raise tariffs
on Chinese goods sold in the US.

] Alibaba has been planning to expand
more aggressively into the US. The
' company has expanded its New York City
US headquarters and has been making a
push for international participation in its
signature Singles' Day sale.

Alibaba also tweeted pictures of Ma
walking to meet Trump and waiting inside
Trump Tower.

Tweet From Alibaba Group
@AlibabaGroup

| ]ii , |

Jack Ma on the way to meet President Elect @
realDonaldTrump to discuss $BABA plans to
create IMM US jobs by helping small biz sell
to China. 10:38 AM - 9 Jan 2017.

The meeting comes just a few weeks after Trump met
with another Asian technology powerhouse, CEO
Masayoshi Son of SoftBank. At that meeting, Trump
took credit for a previously announced investment by
a fund run by Son and said that the fund would help to
create 50,000 jobs.
Following news of the meeting, Alibaba stock rallied
and is up just over 1.26% as of 12:20 p.m. ET. It had
been trading in the red up until the announcement.
Related
Alibaba's Jack Ma Says 'Door Is Open' on
China-U.S. Trade Relations
After Meeting With Trump
Alibaba (BABA) founder and executive chairman Jack
Ma met with President-elect Donald Trump at Trump
Tower today to discuss the company's commitment to

create 1 million new jobs in the United States over the
next five years.

The meeting comes shortly after SoftBank Chairman
and Japanese billionaire Masayoshi Son, who is also a
good friend of Ma and early investor in his e-commerce
empire, pledged to invest $50 billion in the U.S. to
create 50,000 jobs.

"Yes, we had a great meeting. It's jobs. You just saw
what happened with Fiat (FCAU) where they're
going to build a massive plant in the United States, in
Michigan," said President-elect Trump during a press
Q&A after the meeting that was broadcast on CNBC's
"Halftime Report" on Monday afternoon.

"We're very happy, and Jack [Ma] and I are going to do
some great things."

Trump has been critical of the Transpacific Partnership
and the United States' relationship with China from a
trade perspective.

A
U.S. President-Elect Donald J. Trump And Alibaba Founder
And CEO Jack Ma Shake Hands After Their Successful
Meeting Monday At Trump Tower In New York City On
Monday.

" think the door is opened for discussing the
relationship on trade issues. I'm thinking that the
President-elect is very smart," said Ma He's very open-
minded and listens. So I tell him my ideas about how
he can improve the trade, especially supporting small
business."

Shares of Alibaba were up 1.2% to $95.01 per share in

midday trading on Monday.

Since Alibaba's initial public offering in September
2014, which raised $25 billion in total, the e-commerce
giant has been seeking channels for U.S. expansion.
"We want to help U.S entrepreneurs, small business
owners, and brands and companies of all sizes sell their
goods to the growing Chinese consumer class. Chinese
consumers will get to buy the American products they
want. This, in turn, will help create American jobs and
increase U.S. exports,”" wrote Ma in an Op-Ed for the
Wall Street Journal back in 2015.

Alibaba Group president Michael Evans, a former
top Goldman Sachs (GS) executive, who oversees the
company's international expansion strategy, will also
meet with Trump.

Back when Trump was first elected in November last
year, Ma said that he's not afraid of a Trump presidency,
citing the importance of a healthy and positive China-
U.S. Relationship.

"He's a smart [
person, he will §
adjust," Ma
told CNN in
an interview [&
in  November. |
"He will never
neglect the
relationship
between China
and America." |5
Exactly  what
Alibaba's U.S.
investments
would look like remains to be seen. That said, Ma
has been vocal about his intentions to expand Alibaba
beyond its home market and outside its wheelhouse of
e-commerce.

In October, Alibaba announced it had acquired a
minority stake in Amblin Partners, Steven Spielberg's
film, TV and digital content creation label. Terms
of the acquisition weren't disclosed. (https:/www.
thestreet.com/story)

Online Environment Will Be ‘Conducive To Successful 19th Party Congress’

China’s Cybersecurity Chiefs Pledge Total Loyalty
To Leadership Under Xi

China’s top cybersecurity officials have pledged
loyalty to the Communist Party leadership headed by
President Xi Jinping in the lead-up to a major party
congress this year, a move pointing to tighter controls
on the internet.

At a national meeting of directors at the Cyberspace
Administration of China (CAC) on Tuesday and
Wednesday, the officials said one of their priorities was
to cultivate an online environment that was “conducive
to a successful 19th party congress”.

In a statement, the directors agreed that the level of
urgency and the frequency that Xi had spoken about
cybersecurity last year were both “rare” in history.
They also pledged their absolute loyalty to Xi.

China cybersecurity law likely to harm foreign firms
operating on mainland, says Asia finance body chief
Other priorities were cleaning up cyberspace,

strengthening cybersecurity and promoting information
technologies across various sectors.
The statement comes in a critical year of leadership

Xi Jinping: “...Every country has the right to preserve its
own information security.”

reshuffles ahead of the 19th party congress in autumn,
in which the new line-up of the next Politburo Standing
Committee, the top decision-making body, will be
unveiled.

Zhan Jiang, an international news and communications
professor at Beijing Foreign Studies University, said
tighter internet controls were expected.

“Any news that involves high-level politicians will be
deemed to be sensitive news,” Zhan said. “Regulations
over public opinion are inevitable.”

Zunyou Zhou, a senior researcher at Germany’s Max
Planck Institute for Foreign and International Criminal
Law, agreed that the government would tighten its grip
on internet content this year.

“China’s internet regulation agencies have two
missions,” he said. “The first one is to promote ... the
adoption of information technology.

“The second is to ensure information security, which
many interpret as internet control.”

China internet controls are a step backward

A study led by Harvard University scholar Gary
King said that —every year Beijing faked about 488
million social media comments that praised the central
government’s efforts.

In June last year, the government vowed to crack down
on online comment at news websites and social media,
saying these disrupted information dissemination and
harmed “a healthy environment for public opinion”.
In December, the government tightened its grip
over the live streaming industry by ordering stricter
registration of the sector’s websites.

(Courtesyu http://www.scmp.com/news/china/
policies-politics/article)

Compiled And Edited By John T. Robbins, News&Review Edito
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215T ANNUAL TEXAS
INERNATIONAL LUNAR FESTIVAL

The Largest Asian New Year Celebratiory

Saturday, February 04, 2017 10:00AM-05:00PM

Free Admission

XMOHE
way @ @XuiY

Chamier of Commares

www texaslunarfest.net
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|
4 Fiesta®

11122 Bellaire Bivd.,
Houston, Texas 77072, U.S.A
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Please send your comments to the News & Review Editor at john@scdaily.com
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