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China Wants To Take The Lead In Battle Against Climate Change

Compiled And Edited By John T. Robbins, News&Review Editor

A Chinese labourer stands next to a cooling pit at an unauthorized

steel factory on Nov. 4, 2016, in Inner Mongolia, China.
(Photo/Getty Images)

China has recently announced that it wants to take on
the leadership role in promoting the Paris Agreement.
However, it looks like China's ability to perform
the task is still questionable because of the lack of
transparency in its carbon emissions data.

Despite numerous scientific papers supporting the
existence of climate change as a global phenomenon,
U.S. president-elect Donald Trump called it a hoax
created by China.

In 2012, Trump posted a tweet saying that climate
change was created by China in order to secure an
unfair trade advantage.

UNITED NATIONS

PARIS CLIMATE
AGREEMENT

SIGNING CEREMONY
—— 22 APRIL 2016 ——

And it seems he still hasn't changed his view
on the matter, as the soon-to-be U.S. president
said that he plans to withdraw from the Paris
Agreement to control greenhouse gas emissions.
With this, it is possible that Washington might
lessen the pressure on China's compliance of the
agreement, encouraging it to become less and less
transparent on its data submission.

The agreement requires countries to report and
submit for verification their respective carbon
emissions data. But with the agreement resting on
the foundation of transparency and good faith, it
has been challenging to get accurate and timely
reports.

Just like other countries, China has refused to
submit itself to international monitoring and
stated that it will provide the data to outside
observers.

Known as one of the world's biggest polluters, it seems
that China is making efforts to reduce its emissions by
shifting to renewable energy.

China has planned to build renewable energy sources
which will be completed by the year 2020. The
$361 billion project included solar, wind, hydro and
nuclear power aims to form half of all new electricity
generation by the said year. The government estimates
that this project will generate energy that is equivalent
to 580 metric tons of coal.

With Trump's stance on climate change, China issued
blunt warnings to the president-elect and U.S. leaders
if they choose to abandon international efforts to
combat the problem.

"If they resist this trend, I don't think they'll win the
support of their people. Their country's economic and
social progress will also be affected," said Xie Zenhua,
China's long time climate negotiator.

If China is serious in pursuing its desire to lead the
battle against climate change, it must then lead by

example. Aside from shifting towards renewable
energy sources, it must be able to properly and
accurately report its emissions data to encourage the
rest of the countries to follow suit. (Courtesy (Courtesy
en.yibada.com/articles)
Related
Global Warming Made In China, Says Donald
Trump Claimed; US To Exit Paris Climate
Agreement?
Global warming concerns seemed to have escalated
with the unusual weather patterns and anomalies
occurring on the earth's surface in the past years.
However, such reason for concern is not being
acknowledged by U.S. president-elect Donald Trump,
claiming that climate change is a hoax invented by
China.
Trump has long
been known to be
a non-believer of [
climate change. Y
Even to a point
that he branded
the carthly §
phenomenonasa"
"'very expensive ... U.S. President-elect Donald J. Trump
b*lIsh*t," and the
such concept was primarily created by China in order
to make US manufacturing industry non-competitive,
according to The Guardian UK newspaper.
With the strong remarks of Trump regarding the obvious
and highly scientific-based climate change concept,
China has rejected the accusation of the businessman
turned politician saying that the upcoming POTUS
should have "smart decision" over United States'
commitment on fighting Global Warming.
China's vice foreign minister, Liu Zhenmin, further
reasoned that the history of climate change negotiation
was actually US initiated under the Intergovernmental

Is Global Warming Real?

Panel on Climate Change (IPCC), with the backing of
the Republicans in the late 1980s during Reagan and
senior Bush administration.

Now, apart from denying the existence of climate
change, equating it as a hoax made-up by China, the
US president-elect has also been reported to be seeking
the quickest way to withdraw from the Paris climate
agreement.

According to Reuters, an anonymous source who is
part of Trump's transition team for international energy
and climate policy, told the news agency that Trump
has already been thinking of the fastest way to exit
from the climate deal. And that Trump's advisers are
already considering some ways to bypass a theoretical
four-year procedure.

"It was reckless for the Paris agreement to enter into
force before the election," the anonymous source told
Reuters.

With just few weeks before Donald Trump will take an
oath and office by January 20, 2017, there is no telling
where the U.S would be heading in terms of their
stand on Global Warming and greenhouse emission.
(Courtesy en.yibada.com/articles)

China Has Been Blamed For Dumping Excess Steel, Coal, Cement And Glass On World Markets
China To Continue Cutting Steel, Coal Production

Compiled And Edited By John T. Robbins, News&Review Edito

A Chinese labourer pours steel into fire pit at a steel
factory in Inner Mongolia, China. (Photo/Getty Images)
BEIJING, China - After facing criticism and a host of
anti-dumping duties through 2016, the world’s second-
largest economy, China, has now said that it will

continue to roll back production.

The country has been blamed by its trade partners for

dumping excess steel, coal, cement and glass on world

markets.

China’s top economic planner said that the country

will deal with the problem that has resulted in trade

friction with many countries.

According to Xu Shaoshi, chairman of the National

Development and Reform Commission, the country

had reached targets for cutting production capacity

in 2016 and hundreds of thousands of steel and coal

workers were transferred to other jobs.

Xu explained that other industries such as cement and

glass too were "actively" cutting capacity.

China has been blamed by U.S. president-elect Donald

Trump for resorting to unfair trade practices and has

been threatened of punishing tariffs.

The constant threats have led many to believe

that China too might launch retaliatory antitrust

investigations against U.S. companies in China.

Addressing

_ reporters, Xu said

it was "normal" to

have differences

on trade issues.

§ He has urged the
U.S. and China

to "control these

issues through

dialogue on the

basis of mutual

Steel pipes pile up at Lianyungang
Port for shipment and export on
December 27, 2016

respect and equality.”

Adding, “We all feel that keeping a harmonious U.S.-
China relationship is very important for the whole
world, and it is something the international community
widely expects.”

Meanwhile, Chinese leaders have also said that they
are planning to close down debt-laden producers that
are a drag on China's economy.

According to numbers released by the chairman,
cutting production capacity worth 45 million tons of
steel and 250 million tons of coal in 2016 led to a
negative effect on 800,000 steelworkers and miners.
The government, Xu said, had managed to resettle
700,000 of them in new jobs by the end of 2016.

He said, “This year's task will be more arduous but we
will adhere to the main line.”

He further added that China's economy is estimated to
have grown roughly 6.7 percent last year.

This was within its official target range of 6.5 to 7

percent growth.
Further, the National Bureau of Statistics released a
report on Tuesday that said, inflation rose 2 percent in
2016, expanding faster than the 1.4 percent set in 2015.
(Courtesy http://www.chinanationalnews.com/index.
php/sid/250807199)

Related

China Has Conducted A 'War'

—Not Trade—With Steel, Experts Say
Despite China signaling moves to cut its excess steel
production capacity, industry chiefs say the country has
declared a metals "war" that has had a "devastating"
impact for the rest of the world's industry.
Overcapacity in the steel industry has been a thorn in
the side of the sector in recent years, pushing prices
down and making it harder for some steel companies
to survive.

China's low-cost [

metal producers §
have been
widely cited as
the main culprit
for the glut. In
particular,  the
world's  second
largest economy
has been accused
of  "dumping"
cheap steel on to global markets, due to a slowdown
in domestic demand, in a bid to gain market share.
However Beijing has denied any wrongdoing and has
said that its costs are lower than other producers.
Lourengo Gongalves, chairman, president and chief
executive of mining and natural resources company
Cliffs Natural Resources, told CNBC on Thursday that
China had been acting unfairly.

"China (has not been unfairly targeted). They are the
perpetrator, they are the problem and they had a chance
to discuss this within the OECD (Organization for
Economic Co-operation and Development) and they
elected not to participate...China has been walking
away from a negotiated deal," he told CNBC on the
sidelines of the Platts Global Metals Awards.

It's War, Not Trade

Other countries, including India, Italy, South Korea
and Taiwan, have also been cited as contributing to the
global steel glut. Gongalves said that each country had
its own set of subsidies and problems that "create the
massive problem of dumping steel in the international
market."

Similarly to the oil industry, however, despite a slump
in demand, some producers have been slow to cut
production in a bid to support prices and in 2015,
the OECD forecast that global nominal steelmaking
capacity is projected to increase to 2.36 billion tons by
2017, up from 2.16 billion tons in 2013.

In addition, it said that non-OECD
economies (such as China) are
expected to lead the capacity
expansion in the global steel
industry, with their share of world
capacity expected to increase to
71.4 percent by 2017.

There aren't signs that global

A workér bolihes steel coils at a
factory of Dongbei Special Steel
Group in Dalian, China.

Lourengo
e .- Gongalves,
steel production is slowing in the chairman, president

and chief executive
of mining and

immediate term.
While . world crud.e . steel | _tural resources
production was 385.7 million tons  company Cliffs

(Mt) in the first three months of Natural Resources

2016, down 3.6 percent compared to
the same period in 2015, according to
the World Steel Association, China's
crude steel production for March
2016 was 70.7 Mt, an increase of 2.9
percent compared to March 2015.
India's crude steel production was 8.1
Mt in March 2016, up by 3.4 percent
on March 2015.

"Just based on the numbers, China is
by far the largest problem," Gongalves said, accusing
China of not abiding by the rules of international
trade. "You can't call yourself competitive if your
competitiveness is based on cheating the international
rules of trade. Trade without fairness is not trade, it's
war."

Devastating The Industry

The U.S. has tried to counteract the negative impact
of cheap Chinese steel by upping its tariffs on imports
of cold rolled steel, which is used in car production
and construction, from China to 522 percent, saying
that China had not cooperated in its investigations into
dumping practices.

Read MoreUS raises duties on Chinese steel

The UK. and European Union have been urged to
follow suit but, in comparison, the EU has only a
tariff of 16 percent on Chinese cold rolled steel and
EU countries are at odds
over whether to impose
higher import tariffs.
China has responded to
the U.S.' tariff hike by |¢ %

James Bouchard, founder, chairman
and chief executive of steel services
group Esmark

_ on Thursday.

. Why you shouldn’t complain
. about China ‘steel dumping’
. and make friends instead
" Leaders of the Group of Seven (G7)
advanced economies are meeting
' in Japan next week to discuss what
actions can be taken to reduce
the steel glut and wider industrial
overcapacity. A particular focus will
be to look at curbing government subsidies for steel
production. Gongalves also called for more coordinated
action on tackling the problem.
"We need to act in a coordinated fashion with other
countries," he said. "So far it's only been the U.S. that
has been talking and acting and it's very important that
we have other countries, especially Japan, the U.K.
and Germany, working with us to resolve this massive
problem of overcapacity," he said.
Although Bouchard said that action by the G7 could
make a difference, he noted that excess capacity had
already been "devastating."
"When China has 150 million tons of excess capacity
it's been devastating to small manufacturers, small
businesses and industrial consumption and might
across the world." (Courtesy http://www.cnbc.
com/2016/05/20/china-steel-overcapacity-war.html)

saying it would continue
with controversial tax [
rebates to steel exporters
that will help to fund
a restructuring of its
industry and effort to
cut steel production
capacity by 100 million
to 150 million tons by
2020.

James Bouchard,
founder, chairman and
chief executive of steel
services group Esmark,
agreed that there was
"no doubt about it" that
China was dumping steel
and said that the impact
had been "devastating"
for businesses.
"Whatever the lowest
price is, whatever any
country quotes through
their trading companies,
the Chinese will just
come in and make it
a lower price so there
doesn't ever seem to be
a bottom to the Chinese
prices. They'll always
take that order and that's
had a very aggressive
downward pressure on
the American pricing,"
he said, also speaking on
the sidelines of the Platts
Global Metals Awards
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HAPPY NEW YEAR —

2157 ANNUAL TEXAS
INTERNATIONAL LUNAR FESTIVAL

The Largest Asian New Year Celebratiori
Saturday, February 04, 2017

10:00AM-05:00PM

LB

UTHERN |

11122 Bellaire Blvd.,
Houston, Texas 77072, U.S.A

For Questions,Vendor
and Sponsorship Opportunities:
(281)498-4310

71,}
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Southers News Group

EIEl

www .texaslunarfest.net

Please send your comments to the News & Review Editor at john@scdaily.com
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Dallas ~  NHouston Bellaire FefE 713-772-7888 KRE#B#KLHH(99 Ranch) 713-932-8899
ENETHE A B RIEHD 972-235-2288 FHEEIRAPFHIT 713-271-3838 {ZiEEESt %A 713-271-0488 KEEFBIRIH(99 Ranch) 281-980-6699
SzeChuan China Restaurant 214-521-6981 £TAHEERSAT T13-772-2999 KfZE{TL&P 713-995-9138 [N
Mau Phuoc Duong 972-496-4372 XEEEHEAF 713-271-8186 B{EiBMRTS 713-270-1658 Kt ARETT 512-467-8888
CRETRBEPHT 713-270-4611 EEiBHmHE 713-270-7789 5% 512-719-3864
EBBETS 972-988-8811 [EMAREERSAT 713-7T74-5558 HousZE EB#BMRTHIS 281-575-7886
Plano . EESEE 713-995-8530 EFIEZE 281-988-8500 IZEMiis 210-681-8688
EE BB SRBEHD 469-586-8195 FHEIHHE A BRIEH D 713-988-5200 NHAN HOA HERBS 281-776-9888
B hRTTIE 972-758-9588 fHERES 713-988-5864 RGN BCS Food Markets 979-695-6888
YiyiHerbs 972-758-9588 Z2E 1 917-365-1688 #MEFBM IR 832-298-9321

KEHBIRTH(99 Ranch) 972-943-8999 FAEBKI T13-772-2889 EME 281-988-8338

BEiEETHS 972-517-8858  #EEi T13-776-2888 RE&tBiRm5 713-818-2770
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This means you can enjoy double the selechons of
' our weekly promoted items every Wednesday.
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- This coming Wednesday, be sure to check out your
nearest 99 Ranch Market to get

~ AllThe Deals For Two Weeks In One Day
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99Ranch Market is not affiliated with and is not an agent or representative of any company named herein.99 Ranch Market and / or its affiliates, subsidiaries,agents and employees do not represent, sponsor or endorse the accuracy, reliability, content oradvertisements, whether
in text or graphical form, contained herein. Content provided and maintained by third parties are for advertisement and informational purposes only and constitute neither an endorsement nor a recommendation by 99 Ranch Market. The presence of such advertisement on
the premise of 99 Ranch Market does not imply endorsement of the advertised company or product.99 Ranch Market has no control and assumes no responsibility as to the performance or accuracy of products and services and services provided by third parties.



