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Wall Street sunk by corporate cost
warnings, bond nerves

(Reuters) - Wall Street dropped sharply on Tuesday as con-
cerns over marquee companies warning of higher costs were
exacerbated by the benchmark U.S. 10-year Treasury yield
piercing the 3-percent level for the first time in four years.
Google-parent Alphabet (GOOGL.O) sank 4.9 percent,
erasing all its gains for the year, as investors focused on the
company’s rising expenses and shrinking margins rather than
a profit beat.

Caterpillar (CAT.N) sank 6.6 percent after it warned of the
impact of steel price hikes on its business. The stock had
gained as much as 4.6 percent earlier on a strong set of quar-
terly results and full-year outlook.

The 10-year yield, a benchmark for global borrowing costs,

www.today-america.com |  Southern News Group

Traders work

has been driven steadily higher by a combination of concerns on the floor
over inflation, growing debt supply, and rising Federal Re- of the New
York Stock

serve borrowing costs. [US/]

“There are factors that are adding to inflation pressure like a
tightening labor market, trade tension and rising commodity
prices,” said Bill Northey, senior vice president with U.S.
Bank Wealth Management in Helena, Montana

“These higher Treasury yields are providing competition
with riskier fixed income products and things like REITs and
dividend-producing stocks.”

At 13:54 p.m. ET, the Dow Jones Industrial Average .DJI was
down 523.11 points, or 2.14 percent, at 23,925.58, the S&P
500 .SPX was down 41.90 points, or 1.57 percent, at
2,628.39 and the Nasdaq Composite .IXIC was down

132.62 points, or 1.86 percent, at 6,995.98.

While industrial stocks hit the Dow, the Nasdaqg was

pulled down by a sharp drop in the ‘FAANG’ group of
technology stocks.

Facebook (FB.O), which reports on Wednesday, fell 3.6
percent after a report that the social network hosted stolen
identities and social security numbers.

Apple (AAPL.O) was down 1.7 percent, falling for the fifth
straight session as comments from chipmaker AMS (AMS.S)
and smartphone screen maker Corning (GLW.N) fed fears of

Exchange in
the Manhattan
borough of
New York City

No.1 weapons supplier failed to raise its outlook for
cash flow. 3M (MMM.N) dived 8.6 percent after it cut
the top end of its full-year forecast.

Declining issues outnumbered advancers by a 2.23-to-
1 ratio on the NYSE. Declining issues outnumbered
advancers by a 2.06-to-1 ratio on the Nasdag.

slowing demand for iPhones.

Amazon (AMZN.O) and Netflix (NFLX.O) also suc-
cumbed to the pressure.

“Rising U.S. yields are hurting equities in general, when
you combine with the weakness in FAANG stocks, it
makes for a tough day in the market,” Michael James,
managing director of equity trading at Wedbush Securi-
ties in Los Angeles.

Other notable laggards included Lockheed Martin
(LMT.N), which sank 7.4 percent after the Pentagon’s

The S&P index recorded 13 new 52-week highs and
19 new lows, while the Nasdaq recorded 56 new highs
and 72 new lows.

OTC and United Against Human Trafficking Continue Partnership

Houston, Texas, USA (23 April
2018) — Committed to raising
awareness of human trafficking, the
Offshore Technology Conference
(OTC) and United Against Human
Trafficking (UAHT) are continuing
their four-year partnership. As such,
UAHT has conducted training for
OTC’s exhibitors and educated con-
ference staff on the signs of human
trafficking.

OTC provides human trafficking in-
formation in its communications be-
fore and during the conference along
with an on-site education booth for
UAHT. It is located in NRG Center,
Level 1, Hall D, throughout the con-
ference, 30 April through 3 May.
“OTC is proud to continue its part-
nership with United Against Human
Trafficking to increase awareness
among our attendees from the
greater Houston area and around the

Experience fast, easy and safe online payments

5800 Corporate Dr. STE B2
Houston, TX 77036
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world,” said OTC Board of Directors
Chairman Wafik Beydoun. “This
important partnership opens the door
for us to shine a light on this terrible
issue, bringing attention to human
trafficking and working together to
improve our communities.”

UAHT’s mission is to end human
trafficking through awareness,
education and outreach. Based in
Houston, UAHT increases aware-
ness by training law enforcement,
first responders, healthcare workers,
social service providers and business
owners on how to identify and com-
bat human trafficking in the greater
Houston community.

“We are grateful to continue the
partnership with the Offshore Tech-
nology Conference,” said UAHT
Executive Director Timeka Walker.
“United Against Human Trafficking
is dedicated to uniting the com-

832-239-5408
5800@eboxgroup.com

IS

WeChat Pay

munity in the fight against human
trafficking. We are thankful for the
opportunity to partner with OTC on

this very important issue that impacts

our city.”

UAHT is one of the many chari-
ties supported by OTC. In fact, the
50-year-old conference maintains

a strong commitment to serving

the greater Houston community
through the Distinguished Achieve-
ment Awards Luncheon, which has
donated more than $1.4 million to

local charities over the past six years.

OTC also donated to Hurricane Har-
vey relief efforts last year.

ABOUT OFFSHORE TECHNOLO-
GY CONFERENCE (OTC)
Celebrating 50 years since 1969,
OTC is where energy professionals
meet to exchange ideas and opinions
to advance scientific and technical

(Rya
J ELEMENT B

—

knowledge for offshore resources
and environmental matters. OTC’s

flagship conference is held annually

mission to end human trafficking
through awareness, edu-
cation, and outreach. For

in Houston. OTC has expanded tech- more information, visit

nically and globally with the Arctic

Technology Conference, OTC Brasil,

and OTC Asia. For more informa-
tion, visit www.otcnet.org.

ABOUT UNITED AGAINST HU-
MAN TRAFFICKING

United Against Human Trafficking
(UAHT) leads a dedicated coalition
of Houston-area non-profits, faith-
based organizations, government
agencies/entities and others whose
mission is to prevent and confront
human trafficking. UAHT combats
human trafficking by educating
the public, training professionals
and empowering the community to
take action. UAHT strives to unite
the community while fulfilling its

0

v

www.uaht.org
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HPD: Female bicyclist dead after belng hit by dump
truck near Rice

Samantha Ketterer

A woman has died after a dump truck struck her while
she biking near Rice University, Houston police said.

The dump truck hit the woman around 11:55 a.m. in the
6000 block of Main, near Sunset, according to the Hous-
ton Police Department.

Houston police are urging people to avoid the scene.
This is at least the third time this month that a bicyclist
has been hit and killed by a car in the Houston area.

On April 11, a woman on her bicycle was hit and killed
by a Jeep Grand Cherokee on the South Beltway frontage
road near Dickinson Road. She was riding in the middle
of the inside lane of traffic when she was struck, police
said.

And on April 12, a 32-year-old man was killed in a hit-
and-run in Chinatown. He was riding his bicycle possibly
in the shoulder of the road when a car hit him and drove
off, police said.

Another woman was hit and killed on Oct. 7, 2017 in the
6800 block of the East Sam Houston Parkway in the out-
side lane of a feeder road, according to the Harris County
Sheriff’s Office.

Thieves pass up pricey electronics for cash during break-in at

T h e S e C ret G rO u p 1?(;1:3 on the business, too, as a precau-

Anyone with information about the
Youngblood said The Secret Group break-in is urged to contact Houston
would be able to support themselves Crime Stoppers at 713-222-TIPS (8477).
financially in light of the loss but
seemed more amused by what the
thieves passed up.
“We had expensive cameras in the
room,” Youngblood said. “An iPad
was one inch from the money they
grabbed. We had two MacBooks out
there. They literally moved some of it
to get money”’
The rest of their inventory is safe,
Youngblood said. They changed the

TA popular East End comedy and mu-
sic venue fell victim to three burglars
who skipped over pricey electronics
for cash.

The three burglars broke into The
Secret Group around 3:30 a.m.
Monday and wound up taking nearly
$9,000 in cash, according to Andrew
Youngblood, who owns the venue.
The burglars were caught on surveil-
lance video inside the building, which
Youngblood reviewed and shared on
Facebook.
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A man stops to photograph a vintage Vespa 400 car that is parked in front of
the Ritz Hotel on the Place Vendome in Paris

A work crew in protective clothing cleans a sidewalk a day after a van struck multiple people along a
major intersection in north Toronto

-
i

U.S. President Trump welcomes French President Macron during arrival ceremony at the

Workers pack chocolates at the Rakhat factory, owned by LOTTE Confectionery, in Almaty White House in Washington
u

==

Canada’s PM Trudeau listens to a question on Parliament Hill in Ottawa

Police officers comb a street for evidence after a van struck multiple people along a major
intersection in north Toronto

Police officers comb a street for evidence after a van struck A mourner leaves a message at a makeshift memorial a day after

multiple people along a major intersection in north Toronto @ van struck multiple people along a major intersection in north
Toronto

Vahe Minassian, father of Alek Minassian, leaves a court-
house in northern Toronto
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HOUSTON [April 19, 2018] - “Busi-
ness of Diversity: Spotlight on Hous-
ton”, a 30-minute TV special featuring
HCC Chancellor Cesar Maldonado and
others, will aired Saturday, April 21 at
11:30 a.m. on KIAH-TV Channel 39,
the CW Network.

The show looked at how some of the
most prominent organizations in Hous-
ton address diversity and inclusion from
a business standpoint. Chancellor Mal-
donado, Shell Oil External Relations
Country Manager Marti Powers, H-E-B
Diversity and Inclusion and Supplier
Diversity Director James Harris and
Greater Houston Convention and Vis-
itors Bureau Vice President and CEO
John Rolfe will appear alongside Hous-
ton Mayor Sylvester Turner to give in-
sight on the topic.

“The Business of Diversity: Spotlight
on Houston” is part of the City of Hous-
ton’s Diversity Month celebration.
Misty Blue Media CEO Misty Starks
and public relations veteran Phyllis J.
Bailey are the executive producers. For-
mer KHOU-TV morning news anchor
Lily Jang is the show’s host.

HOUSTON COMMUNITY COLLEGE

BUSINESS 68

QF DIVERSITY ~

With 2.3 million residents, Houston is
the nation’s fourth largest city. Its res-
idents speak 145 languages, and there
are more than 10,000 restaurants repre-
senting over 70 countries. Houston was
named America’s most diverse city in
2017, with Fort Bend County being the
most diverse county in the nation. The
Bayou City is also home to the second
highest number of Fortune 1000 com-
panies.

Visit businessofdiversity.com for video
update of the show.

Houstonfirst.

Engineering & Design Consultant Services RFQ
Houston First Corporation requests Statements

of Qualification from experienced civil and structural
engineering firms to provide professional services and
develop design documents

forimprovements at the George R. Brown Convention
Center necessitated by TXDOT’ s I-69 project.

Please visit
https://www.houstonfirst.com/do-business
for full details.

/ A

HCC Chancellor Maldonado Discussed
Importance Of Diversity On Channel 39

Compiled And Edited By John T. Robbins, Southern Daily Editor

About HCC

Houston Community College (HCC)
is composed of 15 Centers of Excel-
lence and numerous satellite centers
that serve the diverse communities in
the Greater Houston area by prepar-
ing individuals to live and work in an
increasingly international and tech-
nological society. HCC is one of the
country’s largest singly-accredited,
open-admission, community colleges
offering associate degrees, certificates,
workforce training, and lifelong learn-
ing opportunities. To learn more, visit
www.hccs.edu.
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Quarterly Alief Networking Breakfast

We cordially invite you to join us for our quarterly]
ALIEF NETWORKING BREAKFAST

Tuesday May 1, 2018
7:30 AM to 9:30 AM

International Trade Center
11110 Bellaire Bivd. Houston, Texas Ste. 200

SPEAKER:
H. D. Chambers, Alief ISD Superintendent of Schools
T f

Sc40L . LISTR

BREAKFAST CATERING
HEB Beechnut Store

Bring a door prize for ]hn d.ruw]’nq a
"GREAT" way fo p fe your busir

Exhibitor tables available for a modest $25.00.
510 00 Donation i is upprecu:fed
Sp hips are alway e,

RSVP: Marie Lee

E-mail: marie-lee@sbeglobal.net
Cell. 832-451-3428 -- Office 832-448-0530
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M/WBE Supplier Opportunity

JW. Pepper is bidding on Project Number 18-01-06
(Fine Arts Materials and Services) for the Houston Independent School
District. We are looking for possible M/WBE suppliers to provide sheet
music and music supplies. If you are interested in this opportunity,
please contact us at dallas@jwpepper.com by April 23, 2018.
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A worker trims cannabis at the growing
facility of the Tikun Olam company near
the northern city of Safed, Israel. (Photo/
Getty Images)

(Reuters) - A handful of drugmakers are tak-
ing their first steps toward developing mari-
juana-based painkillers, alternatives to opi-
oids that have led to widespread abuse and
caused the U.S. health regulator to ask for a
withdrawal of a popular drug this month.

The cannabis plant has been used for decades
to manage pain and there are increasingly
sophisticated marijuana products available
across 29 U.S. states, as well as in the Dis-
trict of Columbia, where medical marijuana
is legal.

There are no U.S. Food and Drug Adminis-
tration (FDA)-approved painkillers derived
from marijuana, but companies such as Axim
Biotechnologies Inc, Nemus Bioscience Inc
and Intec Pharma Ltd have drugs in various
stages of development.

The companies are targeting the more than
100 million Americans who suffer from
chronic pain, and are dependent on opioid
painkillers such as Vicodin, or addicted to
street opiates including heroin.

Opioid overdose, which claimed celebrities
including Prince and Heath Ledger as vic-
tims, contributed to more than 33,000 deaths
in 2015, according to the Centers for Disease
Control and Prevention.

Earlier this month, the FDA asked Endo In-
ternational Plc to withdraw its Opana ER
painkiller from the market, the first time the
agency has called for the removal of an opioid
painkiller for public health reasons. The FDA
concluded that the drug’s benefits no longer
outweighed its risks.

FIGHTING THE EPIDEMIC

Multiple studies have shown that pro-med-

High Hopes Ride On Marijuana To Also Manage Chronic Pain

Could Medical Marijuana Be The
Answer To Halting The Opioid Crisis?

Compiled And Edited By John T. Robbins, Southern Daily Editor

ical marijuana states have reported fewer
opiate deaths and there are no deaths related
to marijuana overdose on record.(http://reut.
rs/2r74Sbe)

But marijuana-derived drugs could take lon-
ger than usual to hit the market as the federal
government considers marijuana a “sched-
ule 17 substance - a dangerous drug with no
medicinal value - making added approvals
necessary. Any drug typically takes at least a
decade from discovery to approval.

It could be worth the wait.

An FDA-approved marijuana-based pain-
killer would ensure consistent dosing and
potency, and availability across the country,
analysts and experts said.

“Doctors like to be able to write a prescrip-
tion and know that whatever they wrote is
pure and from a blinded, placebo-controlled
trial,” California-based Nemus’s CEO Brian
Murphy told Reuters.

Nemus is testing its product - a synthetic ver-
sion of the non-psychoactive CBD compound
found in cannabis - on rats with chronic pain
and expects to report data later this year.
Rival Axim, whose North American head-
quarters is in New York, is conducting pre-
clinical studies on a chewing gum contain-
ing synthetic CBD and THC, a psychoactive
compound found in marijuana. The company
expects to submit an FDA application to start
a trial on opioid-dependent patients this year.
Leading the pack is Israel-based Intec, which
recently announced the start of an early-stage
study testing its painkiller made of natural
CBD and THC extracts.

OTHER OPTIONS

Independent scientists are also looking to
find natural, non-pharmaceutical alternatives
to opioids, but many have said it is difficult
to access government-approved marijuana to
conduct research due to supply restrictions.

“It’s taken me seven years to get the DEA li-
cense,” said Dr Sue Sisley, who is planning to

conduct an FDA-regulated study evaluating
whether marijuana can help opioid-dependent
patients.

There could soon be other alternatives as well.
Pfizer Inc and Biogen Inc are among a clutch
of drugmakers developing non-opioid pain-
killers that are in advanced clinical studies.
Still, opioid painkillers are here to stay and
will continue to be widely prescribed, espe-
cially for patients with acute and post-surgical
pain.

The Republican healthcare bill unveiled on
Thursday has proposed a drastic cut to the
Medicaid budget and could gut, what advo-
cates say, is essential coverage for drug addic-
tion treatment, potentially hampering the fight
against opioid abuse. (Courtesy https://www.
scientificamerican.com/)

Related

Two New Studies Show That Medical
Marijuana Could Help Stop The Ongo-
ing Opioid Epidemic
Opioid prescriptions tend to decrease in U.S.
states that adopt medical marijuana laws or
legalize recreational use of pot, two different

research teams have concluded.

The studies couldn’t prove cause and effect.
But one study found that opioids dispensed
through Medicare’s prescription drug plan de-
creased significantly if people had access to
medical pot dispensaries or were allowed to
grow marijuana for their own use.

“We had about a 14.5 percent reduction in
opiate use when states turned on dispensaries,
and about a 7 percent reduction in opiate use
when states turned on home cultivation-based
cannabis laws,” said researcher David Brad-
ford, chairman of public policy at the Univer-
sity of Georgia School of Public and Interna-
tional Affairs.

National Overdose Deaths
Number of Deaths Involving All Drugs

D,p & D‘.é,p‘,p \9‘,& 4,\° ~‘\u\" \‘ £

The other study, led by researcher Hefei Wen,
from the University of Kentucky College of
Public Health, found a decrease in opioid pre-
scriptions covered by Medicaid in states that
legalized either medicinal or recreational pot.
Both types of laws were linked to about a
6 percent decline in opioid prescribing, re-
searchers reported.

“We do think there’s good reason to be hope-
ful that cannabis might be one tool out of
many we could use to address the opioid epi-
demic,” Bradford said.

Drug overdoses killed nearly 64,000 Amer-
icans in 2016, with two-thirds of deaths in-
volving a prescription or illicit opioid, the
U.S. Centers for Disease Control and Preven-
tion reported last week. Overdose deaths rose
21.5 percent in 2016, a much sharper spike
than the 11.4 percent increase seen the pre-
vious year.

At this point, 30 states and the District of
Columbia have laws legalizing some form of
marijuana use, including eight states that have
legalized recreational use.

United States of Marijuana i

16

Studies have found medical pot is effective
in treating chronic pain, Bradford said. In
2017, the prestigious National Academies of
Sciences, Engineering and Medicine issued
a report concluding that pot can significantly
reduce pain symptoms.

Both research teams suspected that if this
were true, then medical marijuana might ease
opioid use in people with chronic pain.

To investigate this theory, the investigators
turned to recent data from the federal insur-
ance programs Medicare and Medicaid. They

compared opioid prescribing patterns be-
tween states with medical or recreational pot
and those that have taken a hard line against
weed.

An average state filled 23 million daily doses
of opioids through Medicare’s prescription
drug plan between 2010 and 2015, Bradford’s
team found.

But states with medical pot dispensaries filled
3.7 million fewer daily doses, and states with
home cultivation filled 1.8 million fewer dos-
es, they said.

Results did vary based on the type of opioid,
however. Medical pot was linked to reduc-
tions in hydrocodone, morphine and fentanyl
prescriptions, but not to prescriptions for oxy-
codone, Bradford said.

The second study found a similar effect
among people covered by Medicaid.

The two studies were published online April 2
in JAMA Internal Medicine.

“I think at this point, with patients dying ev-
ery day as a result of opioid use disorder, we
need to consider all possible solutions to the
crisis,” said Dr. Kevin Hill, director of addic-
tion psychiatry at Beth Israel Deaconess Med-
ical Center in Boston and an assistant profes-
sor of psychiatry at Harvard Medical School.
“Papers like these two suggest that cannabis
may play a role.”

He said these studies and others offer strong
support for anecdotal evidence from patients
who report they need fewer opioids for chron-
ic pain when they are put on medical canna-
bis. Hill wrote an editorial that accompanied
the two articles.

At the same time, Hill says medical marijua-
na should not be given a lead role in treating
chronic pain. Instead, it should be a back-
up option for patients who are struggling to
manage pain and who could be in danger of
addiction.

“I think it’s hard to deny that there is a grow-
ing body of evidence that suggests a role for
cannabis in treating chronic pain, but it’s not
the level where it would be a first-line or even
second-line treatment,” Hill said. (Courtesy
https://www.cbsnews.com)
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UnitedHealthcare Houston Asian Resource Center

10613 Bellaire Blvd., Suite A-250 (Saigon Houston Plaza )
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