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A new report indicates that Texas hotel
occupancies, including Houston, were down
61.1% for the second quarter of 2020 compared
with last year. This is the worst hotel season in
recent history.

Accordingly, the banking industry predicts that in
the first quarter of next year a lot of hotels and
motels will be on the market.

In the last half century a lot of Asians, especially
Indian and Chinese, got into the hotel business
and they now have ownership of almost fifty
percent of the hotels nationwide.

B R EIE R R
Southern News Group Chairman / CEO
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Chairman of International Trade & Culture Center
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Chairman of International District Houston Texas

Publisher Southern Daily Wea H. Lee
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Texas Hotels ‘Bloodbath’

1979-2019

Simply put, the hotel business is very suitable for
a family operation. They don’ t have too much
overhead and only a few people are needed to run
a motel very easily. Then after few years, they can
sell the business for big profit.

Since the coronavirus pandemic has attacked, the
airlines and hotels have lost most of their
business. They can’ t afford to continue making
payments and after a few months they will be
foreclosed by the bank.

President Trump says that the vaccine will be here
very soon. We all hope this will be the time we will
see the hotel and airlines industries come back.
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Celebrate Mid-Autumn Festival with Vitamin C packed Zespri SunGold™ Kiwifruit.

%j(ﬁﬂiﬂ%tlﬁ Available in stores now. Z E s P R I.C 0 M

SIMPSON GALLERIES

AUCTIONEERS OF FINE ART & ANTIQUES
EST. 1962

y\j"g%m’ﬁ"#i gﬂ 20 H J—_.l".g‘!ﬂl; /\&j;fé %’.Rbayé‘lmpson Lic. #6899

Buyer’s.Premium-22%
(in-house) i

BRAE RIE22%

frmiEEnE
am 713- 524 6751

BB : 9208 E4FoR)

EIRAEHEEE FAK9 ( Preview by appointment )
#bilk: 6116 Skyline Dr, Suite 1, Houston, TX 77057 #8i&:www.simpsongalleries.com

A10-1-SIMPSON GALLERIESS=¥ 745 % 17345C_40

179 O g3 15

American First National Bank

Available on the g -
' App Store 2 ! 4
/ 3 »
Googlc play ; il F
¥ S

fae FFRER
/M PRENRE) Bk P

www.afnb.com
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Houston Area: Nevada Area:

Main Office Spring Branch Katy Branch Harwin Branch First Colony Branch Las Vegas Branch Pahrump Branch Amargosa Valley Branch

713-596-2888 713-273-1838 281-762-6688 .. 713-273-1888 713-596-2588 702-777-9988 775-751-1773 775-372-1100

Dallas Area: California Area:

Richardson Branch Harry-Hines Branch Legacy Branch . Carrollton Branch Arlington Branch Garland Branch Plano Branch City of Industry Branch Alhambra Branch
972-348-3488 972-348-3433 972-348-3466 972-428-5088 817-261-5585 972-272-3375 469-429-2422 626-667-3988 626-863-1980
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