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How a Russian billionaire shielded assets 
from European sanctions
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ISTANBUL/BRUSSELS, May 27 
(Reuters) - Russian businessman 
Andrey Melnichenko ceded ownership 
of two of the world’s largest coal and 
fertilizers companies to his wife the 
day before he was sanctioned by the 
European Union, according to three 
people familiar with the matter.

Melnichenko, who built his fortune in 
the years following the 1991 fall of the 
Soviet Union, gave up his stakes in the 
coal producer SUEK AO and fertilizer 
group EuroChem Group AG on March 
8, the day of his 50th birthday, leaving 
his wife, Aleksandra Melnichenko, the 
beneficial ownership of the companies, 
the people said.
Until March 8, Melnichenko owned 
the two companies through a chain of 
trusts and corporations stretching from 
Moscow and the Swiss town of Zug 
to Cyprus and Bermuda, according to 
legal filings reviewed by Reuters.

Since 2006, Melnichenko’s wife was 
second in line behind her husband on 
the list of beneficial owners of the two 
companies in trust documents, accord-
ing to the three people, who spoke on condition of 
anonymity because they aren’t allowed to speak 
publicly about the couple’s assets. That meant that 
she stood to inherit ownership of the companies in 
the event her husband died, the people said.

When the war in Ukraine began in February, 
however, Melnichenko grew concerned that he 
would be designated under the European Union’s 
Russia sanctions regime, the people familiar with 
the matter said. On March 8, Melnichenko noti-
fied trustees of his retirement as the beneficiary, 
the people said. That triggered the same chain of 
changes in trust records that would have happened 
if the businessman had passed away, and made his 
wife the beneficiary.

Reuters was unable to reach Melnichenko and his 
wife for comment.

A spokesman for Russia-based SUEK didn’t 
respond to messages seeking comment. Switzer-
land-based EuroChem confirmed that Aleksandra 
Melnichenko had replaced her husband as benefi-
cial owner.

“Following the departure of its founder, the 
primary beneficial ownership of a trust holding 
a 90% stake in the global fertilizer company has 
automatically passed to his wife,” the company 
said in a statement to Reuters on Wednesday.

The role of Melnichenko’s wife at EuroChem 
was first reported by Swiss newspaper Tag-
es-Anzeiger. Her role at SUEK as well as the 
timing of ownership changes and other details 
are reported here for the first time.

Melnichenko, who founded SUEK and Euro-
Chem two decades ago, was ranked as Russia’s 
eighth richest man last year by Forbes, with an 
estimated fortune of $18 billion.

The European Union sanctioned Melnichenko, 
citing his alleged proximity to the Kremlin, on 
March 9 as part of a Western attempt to punish 
Russian President Vladimir Putin for the Feb. 
24 invasion of Ukraine. The sanctions - which 
include freezing his assets, banning him from 
entering the European Union and prohibiting 
EU entities from providing funds to him - do 
not apply to his wife nor the couple’s daughter 
and son.

Britain also put Melnichenko, who is Russian 
but was born in Belarus and has a Ukrainian 
mother, on its sanction list on March 15. 
Switzerland imposed sanctions against him the 
following day.

The businessman said in a statement to Reuters 
in March, after the EU sanctions were imposed, 
that the war in Ukraine was “truly tragic” and 
he appealed for peace. A spokesman for Mel-
nichenko said at that time he had “no political 
affiliations”.

Western governments have imposed sweeping sanctions against 
Russian companies and individuals in an effort to force Mos-
cow to withdraw.

But some sanctioned Russian businessmen, including Roman 
Abramovich and Vladimir Yevtushenkov, have transferred 
assets to friends and family members, fuelling doubts over the 
effectiveness of these attempts to pressure Moscow.

Melnichenko, whose residence was registered in the Swiss 
alpine resort town of St. Moritz until he was hit by sanctions, 
gave his instructions to change the ownership of his companies 
from a retreat near Mount Kilimanjaro where he was celebrat-
ing his birthday, according to a person familiar with the matter. 
A Boeing 737 emblazoned with the billionaire’s signature “A” 
on the fuselage had landed in Tanzania on March 5, arriving 
from Dubai, according to flight-tracking service Flightradar24.

A lawyer for Melnichenko didn’t respond to questions about 
the Kilimanjaro trip.Melnichenko’s transfer of ownership at 
SUEK and EuroChem had far-reaching implications.
After reviews lasting several weeks, Swiss financial authorities 
concluded that the two companies could continue operating 
normally on the grounds that Melnichenko was no longer 
involved with them. SUEK and EuroChem said that British and 
German financial regulators have reached similar conclusions.

Russian billionaire Andrei Melnichenko attends a session during the 
Week of Russian Business, organized by the Russian Union of Indus-
trialists and Entrepreneurs (RSPP), in Moscow, Russia February 9, 
2018. REUTERS/Sergei Karpukhin/File Photo
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GENEVA, May 27 (Reuters) - Countries should take quick steps to contain 
the spread of monkeypox and share data about their vaccine stockpiles, a 
senior World Health Organization official said on Friday.

“We think that if we put in place the right measures now we probably can 
contain this easily,” Sylvie Briand, WHO director for Global Infectious Haz-
ard Preparedness, told the U.N. agency’s annual assembly.

Monkeypox is a usually mild viral infection that is endemic in parts of west 
and central Africa.
It spreads chiefly through close contact and until the recent outbreak, was 
rarely seen in other parts of the world, which is why the recent emergence 
of cases in Europe, the United States and other areas has raised alarms.

So far, there are about 300 confirmed or suspected cases in around 20 coun-
tries where the virus was not previously circulating. read more

Illustration shows a woman holding a mock-up vial labeled “Monkeypox 
vaccine” and medical syringe
The WHO logo is pictured in Geneva
A logo is pictured at the WHO building in Geneva

The World Health Organization logo is pictured at the entrance of the 
WHO building, in Geneva, Switzerland, December 20, 2021. REUTERS/
Denis Balibouse

“For us, we think that the key priority currently is trying to contain this 
transmission in non-endemic countries,” Briand told a technical briefing 
for member states.
Needed measures included the early detection and isolation of cases and 
contact tracing, she added.

Member states should also share information about first generation stock-
piles of smallpox vaccines which can also be effective against monkeypox, 
Briand said. read more

“We don’t know exactly the number of doses available in the world and 

Monkeypox can be contained if we act now, 
WHO says

so that’s why we encourage countries to come to 
WHO and tell us what are their stockpiles,” she 
said. A slide of her presentation described global 
supplies as “very constrained”.
Currently, WHO officials are advising against 
mass vaccination, instead suggesting targeted 
vaccination where available for close contacts of 
people infected.

“Case investigation, contact tracing, isolation at 
home will be your best bets,” said Rosamund Lew-
is, WHO head of the smallpox secretariat which is 
part of the WHO Emergencies Programme.

Editor’s Choice

Claudia Blakemore and Ira Dember protest against gun laws outside the Na-
tional Rifle Association (NRA) annual convention in Houston, Texas, May 27, 
2022. REUTERS/Daniel Kramer

A Chilean Air Force’s aerobatics team member performs ahead of the International Air and 
Space Fair (FIDAE) at Santiago international airport, Chile April 4. REUTERS/Ivan Alvarado

Crystal Palace’s Wilfried Zaha in action during a Premier League match versus Arsenal at 
Selhurst Park, London, Britain, April 4. REUTERS/David Klein

A person holds pictures of 
victims of the Texas shooting 
as they protest against gun 
laws outside the National Rifle 
Association (NRA) annual con-
vention in Houston, Texas, May 
27, 2022. REUTERS/Shannon 
Stapleton

Volunteers unload from 
a van bags containing 
bodies of civilians after 
they collected them from 
the streets to gather them 
at a cemetery before they 
take them to the morgue 
in Bucha, in Kyiv region, 
Ukraine April 4. REU-
TERS/Zohra Bensemra

Ukraine’s President Volody-
myr Zelenskiy looks on as he 
is surrounded by Ukrainian 
servicemen as Russia’s invasion 
of Ukraine continues, in Bucha, 
outside Kyiv, Ukraine, April 4. 
REUTERS/Marko Djurica
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Why Memorial Day Matters

Compiled And Edited By John T. Robbins, Southern Daily Editor
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Memorial Day – 2018

Arlington National Cemetery,
Washington, D.C.

Memorial Day is a federal holiday in the 
U.S. that honors soldiers and is observed 
on the last Monday of May. Formerly 
known as Decoration Day, this day an-
nually commemorates U.S. soldiers who 
died while in the military service. The 

and Confederate soldiers following the 
American Civil War, then it was extend-
ed after World War I to honor Americans 
who have died in all wars. Memorial Day 
often marks the start of the summer vaca-
tion season, and Labor Day its end.
Begun as a ritual of remembrance and 
reconciliation after the civil war, by the 
early 20th century, Memorial Day was an 
occasion for more general expressions of 
memory, as ordinary people visited the 
graves of their deceased relatives, wheth-
er they had served in the military or not. 
It also became a long weekend increas-
ingly devoted to shopping, family gath-

national media events such as the India-
napolis 500 and the Coca-Cola 600 auto 
races. One of the longest-standing tradi-
tions, the Indianapolis 500, has been held 
in conjunction with Memorial Day since 
1911. It runs on the Sunday preceding the 
Memorial Day holiday. The Coca-Cola 
600 stock car race has been held later 
the same day since 1961. The Memorial 
Tournament golf event has been held on 
or close to the Memorial Day weekend 
since 1976.

The practice of decorating soldiers’ 
-

tom. Soldiers’ graves were decorated in 
the U.S. before and during the American 
Civil War. A claim was made in 1906 that 

decorated was in Warrenton, Virginia on 
-

al Day occurred there. There is authentic 
documentation that women in Savannah, 

Georgia decorated soldiers’ graves in 
1862. In 1863, the cemetery dedication 
at Gettysburg, Pennsylvania was a cere-
mony of commemoration at the graves of 
dead soldiers. Local historians in Boals-
burg, PA, claim that ladies there decorat-
ed soldiers’ graves on July 4, 1864. As a 
result, Boalsburg promotes itself as the 
birthplace of Memorial Day.

Following Pres-
ident Abraham 
Lincoln’s assas-
sination in April 
1865, there were 
a variety of events 
of commemoration. 

observance of a 

Memorial Day-type observance after the 
Civil War was in Charleston, South Caro-
lina on May 1, 1865.
During the war, Union soldiers who 
were prisoners of war had been held at 
the Charleston Race Course; at least 257 
Union prisoners died there and were hast-
ily buried in unmarked graves. Together 
with teachers and missionaries, blacks 
in Charleston organized a May Day cer-
emony in 1865, which was covered by 
the New York Tribune and other national 
papers. The freedmen had cleaned up and 
landscaped the burial ground, building an 
enclosure and an arch labeled, “Martyrs 
of the Race Course.”
Nearly ten thousand people, mostly 
freedmen, gathered on May 1 to com-
memorate the dead. Involved were 
3,000 schoolchildren newly enrolled in 
freedmen’s schools, mutual aid societ-
ies, Union troops, and black ministers 
and white northern missionaries. Most 

Today the site is used as Hampton Park. 
Years later, the celebration would come 
to be called the “First Decoration Day”in 
the North.

States is raised briskly to the top of the 
staff and then solemnly lowered to the 
half-staff position, where it remains only 
until noon. It is then raised to full-staff 
for the remainder of the day.
Memorial Day observances in small New 

England towns are often marked by ded-
ications and remarks by veterans, state 
legislators and selectmen.
The half-staff position remembers the 
more than one million men and women 
who gave their lives in service of their 
country. At noon their memory is raised 
by the living, who resolve not to let their 

and justice for all.

The National Memorial Day Concert 
takes place on the west lawn of the United 
States Capitol. The concert is broadcast 
on PBS and NPR. Music is performed, 
and respect is paid to the men and wom-
en who gave their lives for their country.
For many Americans, the central event is 
attending one of the thousands of parades 
held on Memorial Day in large and small 
cities all over the country. Most of these 
feature marching bands and an overall 
military theme with the National Guard 
and other servicemen participating along 
with veterans and military vehicles from 
various wars. Because Memorial Day is 
generally associated with the start of the 
summer season, it is common tradition to 
inaugurate the outdoor cooking season on 
Memorial Day with a barbecue.

Compiled And Edited By John T. Robbins, Southern Daily Editor
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On This Day.....
We Honor Their Service
Throughout Our History

Indianapolis 500 Is A Memorial 
Day Tradition 

The Tomb of the 
Unknowns Located
In Arlington Nation-

al Cemetery.

Memorial Day Photos From Past Years

2022
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