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Police clash with protesters at Paris 
demonstration against pension overhaul
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PARIS, March 17 (Reuters) - 
Riot police clashed with protest-
ers on Friday evening in Paris as 
a new demonstration took place 
against the government’s plans 
to raise the French state pension 
age.

The growing unrest, which has 
resulted in a wave of strikes 
since the start of the year and 
rubbish piling up on the streets 
of Paris, has left President Em-
manuel Macron with the gravest 
challenge to his authority since 
the so-called ‘Gilets Jaunes’ or 
‘Yellow Vest’ protests of Decem-
ber 2018.

Reuters TV broadcast images of 
tear gas used by police to deal 
with crowd disorder as protesters 
gathered in Paris’ Place de la 
Concorde, near the Assemblee 
Nationale parliament building.

“Macron, Resign!” chanted some 
demonstrators, as they squared 
up to a line of riot police.

Friday’s night trouble followed 
similar disorder on Thursday, 
after Macron decided to push 
through the contested pension 
overhaul without a parliamentary 
vote.

The overhaul raises France’s 
state pension age by two years to 
64, which the government says 
is essential to ensure the system 
does not go bust.

Unions, and most voters, dis-
agree.

The French are deeply attached 
to keeping the official retirement 
age at 62, which is among the 
lowest in OECD countries.

More than eight out of 10 people 
are unhappy with the govern-
ment’s decision to skip a vote 
in parliament, and 65% want 
strikes and protests to continue, a 
Toluna Harris Interactive poll for 
RTL radio showed.

Going ahead without a vote “is 
a denial of democracy ... a total 
denial of what has been hap-
pening in the streets for several 
weeks”, 52-year-old psychologist 

Nathalie Alquier said in Paris. 
“It’s just unbearable.”

A broad alliance of France’s main 
unions said they would continue 
their mobilisation to try and force 
a U-turn on the changes. Pro-
tests are planned for this week-
end, with a new day of nation-
wide industrial action scheduled 
for Thursday.

Anti-pension bill protest in Paris
Teachers’ unions called for 
strikes next week, which could 
disrupt the emblematic Bacca-
laureate high-school exams.

While eight days of nationwide 
protests since mid-January, 
and many more local indus-
trial actions, had been largely 
peaceful, the unrest on Thursday 
and Friday was reminiscent of 
the Yellow Vest protests in late 
2018 over high fuel prices, which 
forced Macron into a partial 
U-turn on a carbon tax.

POLITICAL OPPOSITION
Left-wing and centrist opposi-

A demonstrator 
trows a pro-
jectile amid 
clashes during 
a protest after 
French Prime 
Minister Elisa-
beth Borne used 
the article 49.3, 
a special clause 
in the French 
Constitution, 
to push the 
pensions reform 
bill through 
the National 
Assembly 
without a vote 
by lawmak-
ers, in Nantes, 
France, March 
16, 2023. REU-
TERS/Stephane 
Mahe

tion lawmakers filed a motion of 
no-confidence in parliament on 
Friday afternoon.

But even though Macron lost his 
absolute majority in the lower 

house of parliament in elections 
last year, there was little chance 
this would go through - unless a 
surprise alliance of lawmakers 
from all sides is formed, from the 
far-left to the far-right.

The leaders of the conservative 
Les Republicains (LR) party have 
ruled out such an alliance. None 

of them had sponsored the first 
motion of no confidence filed on 
Friday. The far-right was expect-
ed to file another later in the day.

Individual LR lawmakers have 
said 
they 

could break ranks, but the no con-
fidence bill would require all of 
the other opposition lawmakers 
and half of LR’s 61 lawmakers to 
go through, which is a tall order.

“So far, French governments have 
usually won in such votes of no 
confidence,” said Berenberg chief 
economist Holger Schmieding.

He expected it would be the same 
again this time even if “by trying 
to by-pass parliament, Macron 
has already weakened his posi-
tion”.

Votes in parliament were likely 
to take place over the weekend or 
on Monday.

Macron will want to turn the 
page quickly, with government 
officials already preparing more 
socially minded reforms. He can 
also choose, at some point, to fire 
Prime Minister Elisabeth Borne, 
who has been at the forefront of 
the pension debate.

But either or both moves may do 
little to quell anger on the streets. 
Neither of them had made public 
comments on Friday.
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LOCAL NEWS
‘That’s a lie’ accusation obscures bipartisan 
Social Security reform talks, sources say

WASHINGTON, March 17 
(Reuters) - A Republican U.S. 
senator’s accusation on Thurs-
day that Treasury Secretary 
Janet Yellen had lied during 
a tussle over the future of 
the Social Security program 
obscured behind-the-scenes 
talks between the White House 
and lawmakers that have been 
underway for months, accord-
ing to sources.
The war of words came in a 
Senate Finance Committee 
hearing when Republican Sen-
ator Bill Cassidy asked Yellen 
if Democratic President Joe 
Biden was aware that Social 
Security funds will run out 
within the next decade unless 
Congress shores up the popu-
lar retirement program with 66 
million beneficiaries.
When Yellen responded that 
Biden “stands ready to work” 
with lawmakers, Cassidy shot 
back, “That’s a lie because 
when a bipartisan group of 
senators has repeatedly re-
quested to meet with him 
about Social (Security) ... we 
have not heard anything on 
our requests.”
For several months now, Cas-
sidy and independent Senator 
Angus King, who caucuses 

with Democrats, have tried to 
address Social Security un-
derfunding as approximately 
10,000 baby boomers retire 
every day.
Within a decade, tax reve-
nues and a backup dedicated 
trust fund will be insufficient 
to meet the payouts for what 
is often regarded as the most 
successful program the federal 
government has administered 
since Social Security’s incep-
tion in 1935.

Central to the Cassidy-King 
bipartisan effort is the possible 
creation of a second trust fund 
that for the first time would 
allow money to be invested in 
the stock market, instead of 
traditional Treasury securities 
that achieve lower returns.

It would be modeled after a 
railroad pension fund that 
invests in stocks.

The last week of bank failures 
and worries of a wider-ranging 
crisis, however, could give law-
makers second thoughts about 
investing Social Security funds 
in stocks.

Cassidy and King are leading 

a group of workhorse senators 
that include Republican Mike 
Rounds, Democrat Tim Ka-
ine and independent Kyrsten 
Sinema.
While no meetings between the 
senators and Biden have been 
scheduled, a source familiar 
with the discussions said that 
White House aides are en-
gaged in talks with the Senate. 
But a formalized plan has not 
yet been crafted to present to 
Biden, the source added.

White House officials did not 
respond to a request for com-

ment.

“It’s going to be tough. I don’t 
think we should sugarcoat it. 
But there are serious conver-
sations in the Senate ... on a 
package that would improve 
Social Security’s finances,” said 
Shai Akabas, economic policy 
director at the Bipartisan Poli-
cy Center, a centrist think tank 
in Washington.

The senators’ effort is not the 
only Social Security rescue 
plan being devised.

Democrats in Congress might 
rally around a bill that Rep-
resentative John Larson will 
unveil by early April, which 
would increase benefits across-
the-board along with other 
changes, with an emphasis on 
helping those receiving the 
least.

“There are close to 5 million 
Americans who get below-pov-
erty level checks from Social 
Security,”Larson said. His bill 
would create a new floor for 
benefits at 125% of the poverty 
level, “making sure no one can 
ever retire into poverty.”

Editor’s Choice

A supporter of Senegal opposition leader Ousmane Sonko holds a 
stone during clashes with security forces ahead of his leader’s court 
appearance for a libel case against him in Dakar, Senegal, March 16. 
REUTERS/Zohra Bensemra

A view of a street where garbage cans are overflowing, as garbage has not been collected, in 
Paris, France, March 13. REUTERS/Benoit Tessier

A Buddhist monk throws salt on a large bonfire of wood and Japanese cypress leaves, at the 
fire-walking festival, called Hiwatari matsuri in Japanese, at Mt.Takao in Tokyo, Japan, March 
12. REUTERS/Androniki Christodoulou

Mount Merapi volcano spews 
hot lava, as seen from Turi, in 
Sleman, Yogyakarta, Indonesia, 
March 13. Antara Foto/Hendra 
Nurdiyansyah

A dog approaches the body 
of a woman killed by re-
cent shelling in the town of 
Volnovakha in the Donetsk 
region, Russian-controlled 
Ukraine, March 13. REU-
TERS/Alexander Ermo-
chenko

Pall bearers carry the coffin of 
Brianna Ghey, a 16-year-old 
transgender girl, at her funeral, in 
Warrington, Britain, March 15. 
REUTERS/Molly Darlington
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Elon Musk replied to a Tweet Friday night and says he’s open to the 
idea of Twitter buying the Silicon Valley Bank, which abruptly failed 
on Friday, leaving many worried about what ramifications might un-
fold next week leaving many wondering what ramifications might 
unfold next week. The billionaire responded to a suggestion that 
“Twitter should buy SVB and become a digital bank,” from Min-Li-
ang Tan, CEO of Razer, a company which sells gaming computers.
“I think Twitter should buy SVB and become a digital bank,” tweet-
ed Min-Liang Tan, co-founder and CEO of Razer, a company that 
sells gaming computers.  
Tweet                                                                                                                                                
Conversation              

Min-Liang Tan @minliangtan Mar 10
I think Twitter should buy SVB  and become a digital bank.                

Elon Musk @elonmusk
Replying to 
@minliangtan I’m open to the idea. 8:05 PM · Mar 10, 2023
9.2M Views 6,056 Retweets  1,306 Tweets 90.6K Likes
One Twitter user backed Musk’s idea, saying “what an opportunity,” 
but another called Sanjay responded: “And sell another $20 billion 
worth of $Tesla stock. No thanks!”                           
Others also indicated their support. “I think Twitter could use a finan-
cial leg,” Mikael Pawlo, head of branding at Swedish fintech firm 
Bokio, tweeted Friday. “Would make total sense for the entire Musk 
ecosystem to buy the ruins of SVB and could also create a viable 
business model going forward for Twitter.”
“What an opportunity,” tweeted Kevin Paffrath, CEO of House-
Hack, a real-estate and A.I. startup. “2-3 years to get a banking charter 
otherwise. Just make sure you go through those toxic assets with a 

fine-tooth comb.”
Musk, who helped launch PayPal, took over Twitter for $44 
billion in late October. He aims to add payments to the platform, 
which an acquisition of SVB would presumably help with. 

“Buying Twitter is an accelerant 
to creating X, the everything 
app,” he tweeted earlier that 
month. China’s WeChat offers 
an example of such an app, 
featuring payments in addition 
to messaging, streaming, and 

video chats, among much else.
Musk made a series of Tesla stock sales last year to help finance his 
Twitter acquisition, helping to depress the share price. The CEO 
sold stock worth $8.5 billion in April, $6.9 billion in August, $3.95 
billion in November, and $3.6 billion in December, totaling almost 
$23 billion.
Silicon Valley Bank was shut down on Friday by US regulators 
following a run on deposits, Insider’s Sindhu Sundar explained. 
Startup founders moved to withdraw funds on Thursday, rattled 
by the bank’s falling stock price that followed a capital raising an-
nounced on Wednesday night. 
The bank is now being handled by receivers, potentially delaying 
access to deposits for a considerable period of time. Some hope 
that a buyer will come forward this weekend to avoid such a sce-
nario.

Twitter has been applying 
for regulatory licenses and 
creating software to introduce 
payments on the platform, the 
Financial Times reported in 
late January.
Of course, not everyone is 

thrilled with the idea of Musk having another distraction. Inves-
tors in Tesla, notably, have been frustrated with Musk’s focus on 
Twitter. Musk sold billions worth of Tesla stock to help finance 
his takeover of Twitter and has been preoccupied with reshaping 
the platform.
In December, Leo Koguan, one of Tesla’s largest individual share-
holders called for a leadership change, tweeting: “Elon abandoned 
Tesla and Tesla has no working CEO. Tesla needs and deserves to 

have working full time CEO.”
On Friday, a self-described Tesla investor with the Twitter handle 
@sanssoli responded to Paffrath’s “opportunity” comment by 
writing, “And sell another $20 billion worth of $Tesla stock. No 
thanks!”
Meanwhile, as Musk ponders becoming a banker, he might also 
become a landlord. According to the Wall Street Journal, Musk 
is planning to build his own town along the Colorado River out-
side of Austin, Texas. Workers at Tesla, SpaceX, and The Boring 
Company would reportedly be able to live in new homes there at 
below-market rates.
Some of them, perhaps, might also be customers of Silicon Valley 
Bank, which has branches nearby. (Courtesy https://www.busi-
nessinsider.com/)
Related
The site, called Snailbrook, will be a live-work community                     
outside of Austin next to the Boring and SpaceX facilities                              
for the employees of the billionaire’s companies

Elon Musk Plans to Build               
His Own Texas Town

Elon Musk has announced his plans to build a live-work 
community outside of Austin next to the Boring and SpaceX 
facilities for the employees of the billionaire’s companies. The 
planned town is called Snailbrook, in reference to the mascot 
of Musk’s tunneling company, Boring Co. Located in Bastrop 
County near Boring and SpaceX facilities, the site would be 
designed as a live-work community for employees of Musk’s 
companies.
Billionaire, SpaceX CEO and Twitter troll/owner Elon Musk 
plans to build a town on thousands of acres of pasture and farm-
land located east of Austin, Texas, according to a report from the 
Wall Street Journal. Musk is attempting to execute his vision for 
“a sort of Texas Utopia along the Colorado River, where his em-
ployees could live and work,” according to WSJ, which reported 
that Musk and his companies have bought at least 3,500 acres in 
and around Austin in the past three years, though real estate agents 
and officials have indicated in past statements that the total is closer 
to 6,000 acres. 
The idea is to provide employees of Musk’s companies in Central 
Texas with a place to live. Musk-owned companies in the region 
include Tesla, SpaceX, Starlink and the Boring Company. Musk 
hasn’t exactly made it clear why he wants his Central Texas em-
ployees to live together in one town that he built and owns beyond 
his “Texas utopia” comments.  
The future Bastrop County town has already been named “Snail-
brook,” according to WSJ, and the county has already approved 
plans for streets called Boring Boulevard, Waterjet Way and Cut-
terhead Crossing. County officials have also signed off on plans to 
build and run a Montessori school within Snailbrook town limits.

Musk plans to build a new town for his Texas 
workers just east of Austin in Bastrop.           

By creating the town, Musk would be able to set some of the city’s 
regulations. Last year, at an all-hands meeting of Boring employ-
ees, president Steve Davis reportedly talked about holding an elec-
tion for mayor of the city.
The proposed municipality is said to be adjacent to the Boring 
and SpaceX facilities that are currently under construction, and to 
already include some modular homes and signs hang from poles 
reading, “welcome, snailbrook, tx, est. 2021.”
Snailbrook is the name of Boring’s mascot.
Musk reportedly wants to offer rental houses to workers that are 
well below the local market value. One ad allegedly put the price 
of a two- or three-bedroom home at $800, compared to $2,200 a 
month in nearby Bastrop, Texas. There are also plans for a Mon-
tessori school in the municipality
Texas law requires an area to have at least 201 residents before it 
can incorporate. Plans, which the Journal shows in its story, call for 
the construction of 110 more homes in the area where Snailbrook 
is located.
Over the past three years, entities tied to Musk have bought at least 
3,500 acres in the general Austin area. The Journal says some re-
ports indicate Musk controls as much as 6,000 acres.

A Bastrop County document shows the ‘Project 
Amazing’ plans.(Illustration?Bastrop County)

Musk first came to Texas two years ago, abandoning California 
and calling it the land of “overregulation, overlitigation, overtax-
ation.” Last month, though, Tesla announced plans to expand its 
California presence, moving its engineering headquarters to the 
state.
News of Musk’s plans is the latest development in his ongoing 
focus on Texas as a hub for his business and manufacturing en-
deavors. After buying Twitter last year, Musk announced in late 
November that he’s considering building one of two possible 
company headquarters in Texas.
Elon Musk has been known to run his numerous businesses un-
conventionally. Just take his chaotic, no holds barred takeover of 
Twitter as an example. Now, the Wall Street Journal reports that the 
tech titan plans to take it to the next level by building an entire town 
of his own. Entities tied to Musk and his companies have amassed 
at least 3,500 acres of land outside of Austin, Texas, per the report, 
though some sources told the publication that the property totals 
closer to 6,000 acres.

Elon Musk building a planned community in Bastrop 
County. Snailbrook will be located next to SpaceX and 

Boring Company facilities. People are already living in 
modular homes on the site.
The planned town is called Snailbrook, in reference to the mascot 
of Musk’s tunneling company, Boring Co. Located in Bastrop 
County near Boring and SpaceX facilities, the site would be de-
signed as a live-work community for employees of Musk’s com-
panies. Incorporating his own town would allow Musk to make 
some of his own regulations and dodge the slowdown effects of 
bureaucracy. “I think it’s the ability to work with folks on a direct 
level, and not having tons of red tape,” Bastrop director of tourism 
and economic development Adena Lewis said of Musk’s decision 
to set the town in the small county, per the Wall Street Journal.
With lower-than-market-rate housing. Snailbrook, although not 
yet an incorporated township, reportedly already has some mod-
ular homes, plus a public pool, gym, and outdoor sports area. An 
advertisement for Boring Co. employees last year touted two- to 
three-bedroom homes for rent starting at $800 a month, while the 
median rent in the area is about $2,200 a month, according to the 
Journal’s report.  

In an aerial view, the Tesla corporate headquarters is 
seen in Travis County, Texas. For employees of Tesla, 
SpaceX and The Boring Company, Musk has plans to 
build is own town outside Austin. AFP
Musk moved much of his business operations from California to 
Texas a couple of years ago due to the lighter regulations in the 
state. Texas has looser laws regarding labor, the environment, and 
zoning, in addition to no corporate income tax.
Deeds and land records show the extent of the project and the bil-
lionaire and Twitter owner has attended meetings with land own-
ers and real estate agents in which he and his staff have outlined 
his ideas for the project that The Wall Street Journal calls “a sort 
of Texas utopia along the Colorado River” where staff could both 
live and work.
Top executives at the Boring Company, the Tesla CEO’s tunnel-
ling firm, have looked into placing the town in Bastrop County 35 
miles from Austin, allowing Mr. Musk to regulate some issues in a 
municipality of his own and speed up the projects.

Elon Musk’s companies include Tesla, SpaceX, Neura-
link, and The Boring Company. (Photo/Michael Gon-
zalez/Getty Images) 
People familiar with the project have told The Journal that Mr. 
Musk and his executives want his staff in the area around Austin, 
including employees at the Boring Company, SpaceX, and Tesla, 
to be able to live in new homes for rents below market value.
A number of modular homes are already in place, as is a pool, an 
outdoor sports facility, and a gym, according to Facebook posts 
and people familiar with the area. (Courtesy https://www.indepen-
dent.co.uk/) 
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Purchasing SVB Would Be A Natural Fit 
For Twitter As Groundwork Is Already Being

Laid To Announce A Twitter Payments Program

Elon Musk Is ‘Open To The Idea’ Of              
Buying Failed Silicon Valley Bank

Twitter CEO Elon Musk has been watching the Silicon 
Valley Bank collapse with interest.

BUSINESS

Early life

Childhood and Family
Elon Reeve Musk was born on June 28, 1971, in Pretoria, 
South Africa. His mother is Maye Musk (née Haldeman), 
a model and dietitian born in Saskatchewan, Canada, but 
raised in South Africa. His father is Errol Musk, a White 
South African electromechanical engineer, pilot, sailor, con-
sultant, and property developer who was once a half-owner 
of a Zambian emerald mine near Lake Tanganyika.
Musk has a younger brother, Kimbal (born 1972), and a 
younger sister, Tosca (born 1974). His maternal grandfather, 
Joshua Haldeman, was an adventurous American-born 
Canadian who took his family on record-breaking journeys 
in a single-engine Bellanca airplane to Africa and Australia; 
Musk has British and Pennsylvania Dutch ancestry. When 
Musk was a child, his adenoids were removed because doc-
tors suspected that he was deaf, but his mother later decided 
that he was thinking “in another world.” 

Elon (far left), Kimbal, and Tosca Musk with their mother, 
Maye, in Spain for Kimbal and Christiana’s wedding in 
June 2018. (Photo/Chris & Ruth Photography)
The family was very wealthy in Elon’s youth; Errol Musk 
once said, “We had so much money at times we couldn’t 
even close our safe”. After his parents divorced in 1980, 
Musk mostly lived with his father in Pretoria and else-
where, a choice he made two years after the divorce and 
subsequently regretted.  Musk has become estranged from 
his father, whom he describes as “a terrible human being... 
Almost every evil thing you could possibly think of, he has 
done.” He has a half-sister and a half-brother on his father’s 
side. Elon attended an Anglican Sunday school in his youth. 
Around age 10, Musk developed an interest in computing 
and video games and acquired a Commodore VIC-20. He 
learned computer programming using a manual and, at age 
12, sold the code of a BASIC-based video game he created 

called Blastar to PC and Office Technology magazine for 
approximately $500. An awkward and introverted child, 
Musk was bullied throughout his childhood and was 
once hospitalized after a group of boys threw him down a 
flight of stairs. He attended Waterkloof House Preparato-
ry School and Bryanston High School before graduating 
from Pretoria Boys High School. 
Education
Aware that it would be easier to enter the United States 
from Canada, Musk applied for a Canadian passport 
through his Canadian-born mother. While awaiting the 
documentation, he attended the University of Pretoria 
for five months; this allowed him to avoid mandatory 
service in the South African military. Musk arrived in 
Canada in June 1989, and lived with a second cousin in 
Saskatchewan for a year, working odd jobs at a farm and 
lumber-mill. In 1990, he entered Queen’s University in 
Kingston, Ontario. Two years later, he transferred to the 
University of Pennsylvania, where he graduated in 1997 
with a Bachelor of Arts degree in physics and a Bachelor 
of Science degree in economics. 

Musk graduated from Pretoria 
Boys High School in South Africa.
In 1995, he was accepted to a Doc-
tor of Philosophy (Ph.D.) program 

in materials science at Stanford University in California. 
Musk attempted to get a job at Netscape but never re-
ceived a response to his inquiries. He dropped out of Stan-
ford after two days, deciding instead to join the Internet 
boom and launch an Internet startup. 
Business Career                                                                                                
In 1995, Musk, his brother Kimbal, and Greg Kouri 
founded web software company Zip2 with funds from 
angel investors. They housed the venture at a small rented 
office in Palo Alto. The company developed and marketed 
an Internet city guide for the newspaper publishing indus-
try, with maps, directions, and yellow pages. Musk says 
that before the company became successful, he could not 
afford an apartment and instead rented an office and slept 
on the couch and showered at the YMCA, and shared one 
computer with his brother. When he and Kimbal could not 
agree on business decisions, they settled their differences 
through wrestling. 
X.com and PayPal
In 1999, Musk co-founded X.com, an online financial ser-
vices and e-mail payment company. The startup was one 
of the first federally insured online banks, and, in its initial 
months of operation, over 200,000 customers joined the 
service. The company’s investors regarded Musk as in-
experienced and had him replaced with Intuit CEO Bill 
Harris by the end of the year. The following year, X.com 
merged with online bank Confinity to avoid competition. 
Founded by Max Levchin and Peter Thiel, Confinity had 
its own money-transfer service, PayPal, which was more 
popular than X.com’s service. Within the merged compa-

ny, Musk returned as CEO. Musk’s preference for Mic-
rosoft software over Linux created a rift in the company 
and caused Thiel to resign. Due to resulting technological 
issues and lack of a cohesive business model, the board 
ousted Musk and replaced him with Thiel in September 
2000. Under Thiel, the company focused on the PayPal 
service and was renamed PayPal in 2001. In 2002, PayPal 
was acquired by eBay for $1.5 billion in stock, of which 
Musk—the largest shareholder with 11.72% of shares—
received $175.8 million. 
In 2017, Musk purchased the domain X.com from PayP-
al for an undisclosed amount, explaining it has sentimental 
value. 
SpaceX
In 2001, Musk became involved with the nonprofit Mars 
Society. He was inspired by plans to place a growth-cham-
ber for plants on Mars and discussed funding the project 
himself. In October 2001, Musk traveled to Moscow with 
Jim Cantrell and Mike Griffin to buy refurbished Inter-
continental ballistic missiles (ICBMs) that could send the 
greenhouse payloads into space. He met with companies 
NPO Lavochkin and Kosmotras; however, Musk was 
seen as a novice and was even spat on by one of the Rus-
sian chief designers. 

Musk explains the planned capabil-
ities of SpaceX Starship to NORAD 
and Air Force Space Command in 
2019
The group returned to the United States 
empty-handed. In February 2002, the 
group returned to Russia to look for 

three ICBMs. They had another meeting with Kosmotras 
and were offered one rocket for $8 million, which Musk 
rejected. Musk instead decided to start a company that 
could build affordable rockets. With $100 million of his 
early fortune, Musk founded Space Exploration Technol-
ogies Corp., traded as SpaceX, in May 2002.[73] As of 
2021, he remains the company’s CEO and also holds the 
title of Chief Engineer. 
SpaceX attempted its first launch of the Falcon 1 rocket 
in 2006, and although the rocket failed to reach Earth or-
bit, it was awarded a Commercial Orbital Transportation 
Services program contract from NASA later that year.[76] 
After two more failed attempts, which reportedly caused 
Musk so much stress that he was “waking from night-
mares, screaming and in physical pain,” SpaceX succeed-
ed in launching the Falcon 1 into orbit in 2008, making it 
the first private liquid-fuel rocket to do so. 

Later that year, SpaceX re-
ceived a $1.6 billion Com-
mercial Resupply Services 
program contract from 
NASA for 12 flights of its 
Falcon 9 rocket and Dragon 

spacecraft to the International Space Station, replacing the 
Space Shuttle after its 2011 retirement. In 2012, the Drag-
on vehicle berthed with the ISS, a first for a private enter-
prise. (For additional reference, go to: https://en.wikipedia.
org/wiki/Elon_Musk)
Tesla 
Tesla, Inc.—originally Tesla Motors—was incorporated 
in July 2003 by Martin Eberhard and Marc Tarpenning, 
who financed the company until the Series A round of 
funding. Both men played active roles in the company’s 

early development prior to Musk’s involvement. Musk 
led the Series A round of investment in February 2004; he 
invested $6.5 million, became the majority shareholder, 
and joined Tesla’s board of directors as chairman. Musk 
took an active role within the company and oversaw 
Roadster product design but was not deeply involved 
in day-to-day business operations. Following a series of 
escalating conflicts in 2007 and the 2008 financial cri-
sis, Eberhard was ousted from the firm. Musk assumed 
leadership of the company as CEO and product architect 
in 2008. A 2009 lawsuit settlement with Eberhard desig-
nated Musk as a Tesla co-founder, along with Tarpenning 
and two others. As of 2019, Elon Musk was the longest 
tenured CEO of any automotive manufacturer globally. 
In 2021, Musk nominally changed his title to Technoking 
while retaining his position as CEO. 

Musk next to a Tesla 
Model S at the Tesla Fre-
mont Factory in 2011.
Tesla first built an electric 
sports car, the Roadster, in 
2008. With sales of about 
2,500 vehicles, it was the 

first serial production all-electric car to use lithium-ion 
battery cells. Tesla began delivery of its four-door Model 
S sedan in 2012; a cross-over, the Model X was launched 
in 2015. A mass market sedan, the Model 3, was released 
in 2017. As of March 2020, it is the world’s best-selling 
electric car, with more than 500,000 units delivered.[113] 
A fifth vehicle, the Model Y crossover, was launched in 
2020. The Cybertruck, an all-electric pickup truck, was 
unveiled in 2019. Under Musk, Tesla has also constructed 
multiple lithium-ion battery and electric vehicle subas-
sembly factories, such as Gigafactory 1 in Nevada and 
Gigafactory 3 in China. 
Since its initial public offering in 2010, Tesla stock has 
risen significantly; it became the most valuable carmak-
er in summer 2020, and it entered the S&P 500 later that 
year. In October 2021 it reached a market capitalization 
of $1 trillion, the sixth company to do so in U.S. history. 
On November 6, 2021, Musk proposed on Twitter selling 
10% of his Tesla stock, since “much is made lately of un-
realized gains being a means of tax avoidance”. 

Tesla’s sprawling facto-
ry and headquarters in 
Austin, Texas.
After more than 3.5 mil-
lion Twitter accounts sup-
ported the sale, Musk sold 

$6.9 billion of Tesla stock in the week ending November 
12, and a total of $16.4 billion by year end, reaching the 
10% target. In February 2022, The Wall Street Journal 
reported that both Elon and Kimbal Musk were under in-
vestigation by the SEC for possible insider trading related 
to the sale. 
Neuralink
In 2016, Musk co-founded Neuralink, a neurotechnol-
ogy startup company to integrate the human brain with 
artificial intelligence (AI) by creating devices that are em-
bedded in the human brain to facilitate its merging with 
machines. The devices will also reconcile with the latest 
improvements in artificial intelligence to stay updated. 
Such improvements could enhance memory or allow the 
devices to communicate with software more effectively. 

Musk discussing a Neu-
ralink device during a live 
demonstration in 2020
At a live demonstration in 
August 2020, Musk de-
scribed one of their early 
devices as “a Fitbit in your 

skull” that could soon cure paralysis, deafness, blindness, 
and other disabilities.  (For additional reference, go to: 
https://en.wikipedia.org/wiki/Elon_Musk)
 The Boring Company
In 2016, Musk founded The Boring Company to con-
struct tunnels. In early 2017, the company began discus-
sions with regulatory bodies and initiated construction of 
a 30-foot (9.1 m) wide, 50-foot (15 m) long, and 15-foot 
(4.6 m) deep “test trench” on the premises of SpaceX’s 
offices as it required no permits. A tunnel beneath the Las 
Vegas Convention Center was completed in early 2021. 
Local officials have approved further expansions of the 
tunnel system. 

Musk during the 2018 inau-
guration of the Boring Test 
Tunnel in Hawthorne, Cali-
fornia.

Personal Life
Born                                                                                                                                                  
Elon Reeve Musk
June 28, 1971 (age 50)
Pretoria, Transvaal, South Africa
Citizenship
United States[1]
Education
University of Pennsylvania (BS; BA)
Titles
 Founder, CEO and Chief Engineer of SpaceX
CEO and product architect of Tesla, Inc.
Founder of The Boring Company and X.com (now part 
of PayPal)
Co-founder of Neuralink, OpenAI, and Zip2
President of Musk Foundation
Spouse(s)
Justine Wilson
(m. 2000; div. 2008)
Talulah Riley
(m. 2010; div. 2012)
(m. 2013; div. 2016)
Partner(s)
Grimes (2018–2022)[2]
Children
8
Parent(s)
Maye Musk (mother)
Relatives
Tosca Musk (sister)
Kimbal Musk (brother)
Lyndon Rive (cousin)
Companies
 Zip2, X.com, PayPal, SpaceX, Tesla, Inc., SolarCity, Tes-
la Energy, Hyperloop, OpenAI, Neuralink, The Boring 
Company, Twitter
For additional reference, go to: https://en.wikipedia.org/
wiki/Elon_Musk (Courtesy https://en.wikipedia.org/wiki/
Elon_Musk)

Compiled And Edited By John T. Robbins, Southern Daily Editor

From Wikipedia

Who Is Elon Musk?                                             
Personal And Professional Highlights

COMMUNITY


	0320MON_C5_Print.pdf (p.1)
	0320MON_C6_Print.pdf (p.2)
	0320MON_C7_Print.pdf (p.3)

